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MEETING COMPETTTION 


The tumbling of high prices and the slowing up of 
business are signals of the return of stiff competition. 
Agents will find more competition this year than last. 
Automobile owners will consider before they buy 
insurance. 


That is where the Inter-State agent wins out. He wins 
because he has an appealing’ proposition to present. 
He sells all forms of automobile insurance. His rate 
card and forms are simple and easily understandable. 
The car owner knows what he is getting. Then the 
agent is glad that he represents the Twin- Winners. 


Interstate Automobile Interstate Liability 
Insurance Company Insurance Company 
Capital Stock $200,000.00 Capital Stock $250,000.00 


I. A. Tonne, Secretary and Gen. Mgr 


HOME OFFICE ROCK RAPIDS, LA. 


State Agents 


Hoyt & Company Burt & Stebbins 
1106 Rusk Ave. 


Houston, Tex 
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Insurance 


SAFETY and SERVICE. 
at a SAVING 


The “Michigan Automobile” is a stock company 
with a capital of $250,000.00 deposited with the 
Michigan and Ohio Insurance Departments. 


The policy is clean and clear—free from “jokers,” 
restrictions and deduction clauses. 


The Claim Department has been brought to a 
point of efficiency surpassed by no other insur- 
ance organization. 


The rates are as low as is consistent with good 
business and safe underwriting. 


Progressive agents wanted for unrepresented 
territory in Illinois, Indiana, Michigan, Minnesota 
and Ohio. Write today, and full information will 
be forwarded by return mail. 





Michigan Automobile Insurance Co. 
Grand Rapids, Michigan 
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One of the Seven Wonders 


In the construction of the Pyramids of Egypt several 
thousand men, mostly slaves, were employed for a 
OSS | period estimated at thirty years. 


~ eS These monuments of ancient times, were erected to satisfy the vanity 
@ of an Egyptian King—they have served no useful purpose since their 





a completion. The ravages of time are causing them to crumble. 
Lines for all Seasons: The NORTH AMERICA, organized more than 129 years ago, 
Fire has served an ever increasing useful purpose—it has saved countless 
Marine thousands from ruin. Time has had no injurious effect upon it, but 
Automobile quite the contrary, time has given it the opportunity for growth, ex- 
Tornado pansion and increased service. 
Rent Its thousands of agents and millions of patrons have loyally and 
Rental Value ] hatudh-te-4 h 
Hail generously contributed to its growth. 
Explosion The NORTH AMERICA richly deserves this support, always stand- 
Riot and Civil Commotion ing, as it has, for the highest ideals and business ethics—because it has 
Use and Occupancy at all times given liberal interpretation to its contract, dealt fairly and 
Sprinkler Leakage generously with its claimants and promptly paid its losses. 


Builders’ Risk 
Registered Mail 
Parcel Post 
Tourists’ Baggage 


The NORTH AMERICA on account of its record 1s preferred by property owners. 
It not only collects premiums and pays losses, 1t renders constructive advice and 
service to its agents and patrons. In short, it is an Ideal Agency Connection. 





| Inland Transit In addition to its great financial strength it enjoys that valuable asset 
Commercial —Good Will. ; Bas 
Travelers’ Samples Age — Growth — Experience — Facilities 
badGeE The Insurance Company of North America 









Cash Capital $5,000,000.00 Organized 1792 
DEPARTMENT OFFICES: 


Western Departments—(Fire) Charles R. Tuttle, New England Department—Hartford, Conn. 
Gen.Mgr. _— Geo. L. McCurdy, Mgr., Brokerage and Service Departments—122 William 
Chicago, Ill. Street, New York City, N. Y 






















he se * . Department for Central America—Hartwig Moss 
Pacific — Sepuenen~Gan Francisco, Cal. Ins. Agency, L4d.. New Orteane, La. 

| 5 p tlanta, Ga. Metropolitan Marine 27 William Street, 
| Canada General Agents—Montreal, Canada. New York City, N. Y. 

| uM tan M —59 John St., New York Cuba General Agent—Havana, Cuba. 


Porto Rico Agency—San Juan, Porto Rico. 




















OF HONOR 








AMERICA’S OLDEST FIRE AND MARINE INSURANCE COMPANY 
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Depreciation Is a Greater 


Destroyer Than Fire 


Irresistibly depreciation reduces values; slowly 
sometimes, but again swiftly—when some new 
invention makes a mechanism obsolete. 


General percentages for computing depreciation 
mislead the property owner. For example, one 
veteran machine may be restored to efficiency 
by replacement of inexpensive parts; another 
apparently as good may be near permanent col- 
lapse. Rule o’ thumb methods yield only figures, 
not facts. Facts may be secured only through 
expert analysis of depreciation factors. 


Your customers cannot know their values 
without knowing “depreciation” and today’s 


replacement costs. 


The leading analysis of “depreciation” and 
sound values is at your service through Lloyd- 
Thomas appraisals. 


The |loyd-Thomas Co. 


RECOGNIZED AUTHORITIES ON PHYSICAL VALUES 


1128 Wilson Avenue, CHICAGO 
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TEXAS RECIPROCAL IS 
LATEST TO HIT ROCKS 


Wichita Great Western Under- 
writers Announces It Has 
Suspended Business 


EXAMINATION HARD BLOW 


Showing in Report by Actuary Wool- 
ston Precipitated Crash—Oper- 
ated in Nine States 


WICHITA FALLS, TEX., Feb. 8.— 
The Wichita Great Western Under- 
writers, one of the biggest reciprocal | 
fire insurance concerns in the south- 
west, with home office here and branch 
offices in many towns and cities in 
various parts of the country, has sus- 
pended business. 





Announcement has 
been made from the general offices here 
that operations will be discontinued at 
once and the liquidation of the busi- 


ness will be completed in a short time. 
The officials of the company gave as a 
reason for discontinuing business the 
great reduction in the amount of in- 
surance the general public is carrying 
and the unsettled conditions of the 
country. They announced that all un- 
earned premiums will be returned and 
all outstanding claims will be paid. No 
statement was issued as to the com- 
pany’s assets and liabilities but it is 
stated that there are sufficient business 
men, bankers and oil men connected 
with the concern to carry out the plans 
of liquidation. 





Examination Hastened Blow-Up 


The blow-up of the concern is be- 
lieved to have been precipitated by the 
report of Actuary Paul Woolston on 
the result of the convention examina- 
tion made recently by the states of 
Texas, Colorado, Oregon and Wash- 
ington. While operated as a reciprocal 
its plan was rather a combination of 
the Lloyds and mutual system as it 
offered an “underwriters’ agreement” 
whereby the subscriber was allowed to 
put up funds for a “guaranty fund” to 
protect policyholders, the considera- 
tion for such ‘ “guaranty” being 20 per- 
cent of the ,premiums. This socalled 
“reinsurance” is not available, however, 
except when all sums of policyholders 
for that purpose have been exhausted 
or, as Examiner Woolston says, “the 
exchange becomes legally insolvent.” 

The officers of the concern refused to 
allow Mr. Woolston to examine the 
socalled “guaranty fund,” claiming that 
this was purely an annex to the insur- 
ance feature and additional security, 
but not part of the insurance plan. 


Operated in Nine States 


The concern was started Oct. 1, 1918, 
and claimed to have $25,000,000 of in- 
Surance in force with a monthly income 
of $40,000. It had operated in Texas, Illi- 
Nois, Oregon, Washington, Arkansas, 
Missouri, Alabama, California and Okla- 
homa, although it is understood that it 
withdrew recently from Cregon and 
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USE AND OCCUPANCY HERE TO STAY 


How Companies Regard Writing of This Important Line 








| portant. 





(CONTINUED ON PAGE 35) 





EW YORK, Feb. 8—If 


occupancy insurance is not here 
to stay they need only visit the prin- | 
cipal fire general agencies in New York 
to lose the idea very quickly. Of all the 
side lines which have been so largely 
developed during the last five years use 
and occupancy is by far the most im- 
Agents generally have gained 


there are | war found themselves without an out- 
still those who think that use and | let for their products 


, but the point is 
not at once go out 
should have—but they 


did 
They 


that they 
business. 
didn’t. 





Most of them 


| should be out of existence and perhaps 


the impression within the last year that | 


companies no longer look with particu- | 


lar favor on use and occupancy offer- | 


ings. There is a feeling on the part of | 
a great many agents that companies are 
“off of’ U. & O. business. What is 


really the attitude of companies toward 
use and occupancy insurance today? 
Has it changed in the last year? Are 
companies much more conservative and 
cautious regarding U. & O: 
and if 
much smaller volume 
Are the companies 


of this class? 
cancelling much ex- 


isting business and going slow in taking 
What is really the thought | 


new lines? 


business, 
so is this going to result in, a | 


of the big underwriters regarding use | 


and 
in 


occupancy? 


mind a number of the more 


With these questions | 
im- | 


portant fire offices in New York were | 


recently visited with an idea of collect- 
ing comment, suggestions and under- 
writing hints. What was gathered up 
is essentially “eastern stuff.” 
sents the attitude of eastern fire insur- 
ance men with companies writing a 
good volume of U. & O. business. 
well worth reading. 


No Change in Attitude 


“The companies that for a number of 
years have carefully studied use and 
occupancy insurance,” said one under- 
writer, “are today making no change 
in their attitude toward that class. They 
are renewing old business and taking 
on about as much in the way of new 
stuff as before. But there is no denying 
the fact that many cancellations are be- 
ing made by a number of companies 
just now. The reason for this is not 
hard to locate. Use and occupancy in- 
surance has been written by some com- 
panies for ten or eleven years, but the 
real spurt in U. & O. business came 
during the war. Use and occupancy in- 
surance was really no factor in the pre- 
mium income of any company until the 
war started and production in all lines 
of business commenced on such an 
enormous scale. Companies and agents 
got busy and use and occupancy busi- 
ness began to roll in. During this 
period of production there was very 
little real underwriting of U. & O. lines. 
Everybody was making money. The 
moral hazard was reduced to the van- 
ishing point. It was much more profit- 
able for everybody to keep going than 
to close down from any cause. Every 
manufacturer in every line of business 
wanted more than anything else to keep 
going at the top speed. It was easy to 
make money on use and occupancy in- 
surance during those days. 


Many Concerns Limping Along 


“Then the war ended suddenly. The 
thousands of new manufacturing plants 
that had come into being during the 


It repre- | 


It is | 


the majority of these mushroom growth 
industrial concerns have gone by the 
boards, but there are still many with 
us. Ride around the country today and 
you will see a surprising number 
manufacturing establishments 
half time or working only 
a week, or shut down entirely. All of 
these concerns carried use and occu- 
pancy insurance during the war. Much 
of the business was renewed the first 
year, but it comes up for renewal 
now it is being declined. It is the most 
undesirable class of business imagin- 
able. 
cancellations and declinations in use 
and occupancy insurance at present can 
be 


working 
a few 


as 


these manufacturing establishments are 
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EXPENSES INCREASE; 


of | 


They have been hanging on and | 
| limping along ever since. 


of | 


days | 


Another reason for the abnormal | 


found in the fact that the heads of | 


very anxious to get use and occupancy | 


coverage. Thousands of concerns in no 
way entitled to use and occupancy in- 


surance are now applying for it. The 
demand from illegitimate sources is 
heavier. They see in a use and occu- 


pancy policy a way out of their present 
difficulties. No company with any kind 


of underwriting equipment is going to | 


take on business of this character. 


Now on Proper Basis 

“In other words, 
insurance is now getting down to the 
basis where it belongs. At no stage of 
the game should U. & O. insurance have 


use and occupancy 


been granted to concerns without a 
proven record of past performance. Use 
and occupancy insurance is insurance 
of profits. In order to be on the safe 


side a company must know that the ap- 
plicant for U. & O, insurance has been in 
business for many years, has demon- 
strated its ability to earn a profit in both 
fat and lean times, and has shown in its 
transaction with business people that it 
is in every respect first grade. As an 
example of the attitude that should 
really guide the underwriting of use and 
occupancy business, suppose a man for 
many years connected with a wholesale 
grocery should resign his position, asso- 
ciate himself with a few others of equal 
ability, and decide to go into business 
for himself. Suppose he should raise 
plenty of money to start out with prop- 
erly, buy a good building and equip him- 
self in first class shape. If such a man 
should apply to us for property damage 
insurance there would be no reason in 
the world for denying coverage to him. 
On the surface the risk would be from 
all standpoints desirable. But we would 
not write use and occupancy insurance 
on such a risk. The man would not 
have demonstrated his ability to earn a 
profit. We would, if we wrote use and 
occupancy insurance for such an owner, 
merely be guaranteeing to him some- 
thing that he might never get. We are 
not underwriting speculations. Only to 
a concern that is on a sound and per- 
manently productive basis should be 
granted use and occupancy coverage. 
I think that companies are now begin- 
ning to see that use and occupancy in- 
surance should be so selected that when 
a time of uncertainty, such as we are 





(CONTINUED ON PAGE 16) 


| bit, I tell you it makes me pause. 


PREMIUMS LIGHTER 





Business Dropping Off, But Cost 
of Operating Shows no Signs 
of Decline 


GET MORE OUT OF HELP 


Increased Efficiency May Partly Offset 
High Payrolls—Slump in Side 
Lines Predicted 


NEW YORK, Feb. 8—“When I sit 
here,” said the managing underwriter 
of a fire company the other day, “and 
see salary and expense accounts come 


in from field men of $1,000 to $1,100 
month, where they 


a 
used to be $500 to 
$600, and when I look over the payroll 
twice a month that has increased about 
the last couple of years, 
and when I realize that the 


not going down the least 


35 percent in 
cost of do- 
ig business is 
Pre- 
Cancellations 
New business is harder to 


miums are going down. 
are heavier. 
get. The side lines are not selling 
nearly so well. The drop in business is 
natural enough. Manufacturers are not 
producing so much goods, with the re- 
sult that wholesalers, retailers and job- 
bers have smaller stocks on hand. 
There is simply not so much insurable 
value as there was a short time ago 
and premiums are smaller. The water 
is being squeezed out of high prices. 
Values are shrinking. 
Expenses Not Reducing 


“While all this is happening the ex- 
penses of conducting the business are 
not changing in the least. The expense 
item seems to be fixed and stationary. 
I see no possibility of expenses being 
reduced to any extent that will any- 
where near offset the decrease in pre- 
miums. We may be able to effect a few 
savings here and there, but the total 
will be only a drop in the bucket. 

“For one thing I believe that from 
now on we will be able to get more 
work out of our employes. In a great 
many cases it will be possible to ar- 
range the force so that two people will 
do the work now being handled by 
three. Indifferent, careless and incom- 
petent help has been one of the great 
burdens of the business for several 
years, but the time has now come when 
we can weed out a bit. It will soon be 
possible to get an honest day’s work 
out of everybody on the payroll. 


Predicts Drop in Side Lines 


“T look for a rather noticeable drop 
in side line business, such as riot, strike 
and civil commotion, rent, leasehold and 
other branches that have developed so 
greatly in recent years. Use and occu- 
pany insurance is here to stay. It is a 
recognized necessity, and its great de- 
velopment has been one of the striking 
features of the fire insurance business 





of the period of great business pros- 
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perity just closing. There has been a 


“hysterical business” written. War 
risk insurance and riot, strike and civil 
commotion business is rather unnatural 
and forced. 
there are not going to be very many 
strikes or riots. The labor readjust- 
ment is coming without as much dis- 
turbance as was at first thought. The 
demand for riot and strike cover will 
grow less and less as time goes on and 
as a result premiums on this class of 
business will shrink.” 
Welcomes Cancellations 


Another underwriter in giving his 
views said: “While we are of course 
not pleased to see our income getting 
smaller we are really glad to see can- 
cellations coming in the way they are. 
It is a healthy sign. It shows that in- 
surers recognize that they have less 
value to insure and are getting down to 
a rock bottom basis. We have to pay 
Gut something in the way of returned 


From present indications | 


premiums, but how small it is in com- | 


parison to one loss on a stock of over- 
insured goods. The cancellations that 
we are getting now merely indicate that 
business men generally recognize that 
there has been a drop, that what they 
own is less valuable, and that a smaller 
amount of insurance is necessary. If 
no cancellations were coming in now, 
there would be real cause for alarm. 
The fact that the action is voluntary 
on the part of insurers indicates that 
most of the business men of this coun- 
try are willing and anxious to get back 
to something like a normal basis. The 
fire insurance business needs just what 
is happening to it now. We were going 
along at a pace that no one hoped to 
maintain. We might have had a sharp 
drop or met with a severe jolt or shock. 
\s it is we seem to be going down 
stairs, one step at a time, naturally and 
easily and without getting bumped.” 
Moral Hazard Stronger 

All company executives report that in 
a number of recent fires there are strong 
indications of moral hazard. In the last 
few months fires have doubled, which in 
itself shows quite plainly that there is 
“something doing.” Fires have been 
more than ordinarily frequent in plants 
that prospered during war times and are 
now feeling the economic pressure of 
the readjustment. In Philadelphia, for 
instance, where the loss record has been 
very severe in recent months, a number 
of shoddy plants, waste paper factories, 
general storage warehouses and other 
similar risks have burned.” Concerns of 
this kind have been flattened out finan- 
cially, have suffered an almost entire loss 
of business, and a fire in a plant of this 
kind looks suspicious to say the least. 
From now on it is recognized that the 
companies will have very seriously to 
consider the moral hazard in connec- 
tion with any business offered. For 
some time moral hazard has been almost 
entirely absent from the _ business. It 
has been necessary only to consider the 
physical aspects of a risk. Everyone 
has been making money. From now on 
it will be necessary to pick and choose 
more carefully. Underwriters will have 
to consider whether a concern has a 
good chance of making money, what the 
conditions are in that particular line of 
business, how readily finished goods can 
be disposed of etc. 


Autemebile Outlook Bad 


“In addition to the fact that our ex- 
penses are going to remain just about 
as high as they are for some time to 
come,” said the vice-president of one of 
the companies in the east, ‘“‘we will have 
to give a lot of thought to the big 
amount of automobile business we have 
on the books. Here to my mind, is the 
class that is going to give us the worst 
experience because of moral hazard 
New cars can in many cases be purchased 
at from $200 to $500 less than paid for 
the same machine a year or so ago. 
Gasoline is high. Operating costs are 
heavier than ever before. People are 
beginning to feel the effect of the 
changed condition. Money is not being 
spent so freely. As time goes on, many 
now owning cars are going to, by 
gradual stages, become undesirable. The 
moral hazard with people is going to 
increase. I do not like the outlook in 
It is anything but 
promising.” 

An official of one company summed up 





| RECIPROCALS ARE BOLD 


great deal of what might be termed ; 


INTEREST IN MISSOURI BILL 


Would Debar Other State Companies 
Where Laws Do Not Provide 
for Interinsurers 


The reciprocals and interinsurers of 
Missouri are becoming bolder and 
bolder. For a long time they have been 
known to have had powerful influence 
at Jefferson City. They have been close 
to the throne. This year they have 
come out strong for R. W. Boley, the 
Kansas City attorney, for insurance su- 
perintendent. It so happens that Mr. 
Boley is a law partner of Charles M. 
Howell, who is the attorney for the 
Kansas City reciprocals and is regarded 
as the bell wether in the reciprocal 
flock. A bill has been introduced in 
the Missouri legislature by Senator 
Casey that will have a far-reaching 
effect. The reciprocals appreciate the 
fact that other states may not grant 
them the same privileges as Missouri. 
Hence, they are beginning to show 
their teeth. 

Copy of Missouri Bill 

This is a copy of the bill: 

An act relating to the licensing of cer- 
tain insurance carriers of other states, 
granting certain discretionary powers to 
the state superintendent of insurance of 
the state of Missouri, and defining the 
term “insurance carrier.” 

Section 1. Whenever the laws of any 
other state do not adequately provide 
for the licensing of all insurance carriers 
of this state, or where, in the opinion 
of the superintendent of insurance of this 
state, the laws of any other state dis- 
criminate unfairly against any insur- 
ance carriers of this state, the superin- 
tendent of insurance of this state may 
in his discretion refuse to license or re- 
voke the license of any insurance car- 
riers of such state. 

Section 2. Whenever, in the opinion 
of the superintendent of insurance of 
this state, the supervising insurance offi- 
cials of any other states discriminate un- 
fairly against or act arbitrarily concern- 
ing any insurance carrier of this state, 
then the superintendent of insurance of 
this state may refuse to license or re- 
voke the license of any insurance car- 
riers of such state. 

Section 3. Whenever, in the opinion 
of the superintendent of insurance of 
this state, insurance carriers of any 
other state or states, or their agents or 
representatives in such states or else- 
where, combine, confederate or conspire 
with themselves or others in any manner 
to discriminate unfairly against or in- 
jure the business of any insurance car- 
ciers or carriers of this state, the super- 
intendent of insurance of this state may, 
in his discretion, refuse to license or re- 
voke the license of any insurance car- 
riers of such state or states, 

Section 4. The term “insurance car- 
rier,” as used in this act, shall include 
all stock companies, mutual companies, 
Lloyds Underwriters, interinsurers, recip- 
rocal underwriters and all associations, 
individuals and partnerships issuing in- 
surance policies. 








the situation when he said that com- 
panies will have to simply reconcile 
themselves to the fact that expenses 
are not going to go down for at least six 
months, and that losses on all classes 
will be heavier during the next half 
year. Nothing can be done to change 
these conditions. The fire insurance 
business simply follows the trend of 
business generally. If the principal 
business enterprises of the country are 
in a prosperous condition the fire insur- 
ance business follows along. It must 
share the ups and downs of the business 
life of the country. Officials at the 
home office, special agents in the field or 
local agents on the ground can do little 
or nothing to regulate the loss ratio or 
the premium income. If the property is 
not there to insure it cannot be insured. 
Fire insurance companies cannot manu- 
facture business. All companies will 
make a rather unfavorable showing dur- 
ing the next six months. It will be a 
period of declining premiums and 
mounting losses. Risks with a strong 
moral hazard will burn. Manufacturers 
owning small stocks will reduce their 





irsurance to an amount large enough 
cnly to cover present needs. There will 
be a readjustment all along the line and 
fire companies will be rather adversely 
affected. After there has been a de- 
pletion the sailing will be smoother 
again, but during the next half year the 
greatest changes will come. 


Retailers Holding Back 


Fire insurance men at the home 
offices are almost unanimously of the 
verdict that the retailer is the one that 
is holding up the readjustment process. 
A company the other day got a line 
from one of its good agents on a stock 
of goods in a tent on one of the main 
streets in Baltimore. It seemed very 
unusual and the agent was asked for a 
fuller explanation. He wrote that the 
goods were owned by a manufacturing 
concern that had tried to sell its goods 
to a number of Baltimore stores on a 
basis that would enable the retailers to 
make a reasonable profit. The goods 
could not be sold because the retailers 
held out for a profit at least as large as 
had been made during war times. The 
manufacturing coneern was not willing 
to sell its goods on that basis and could 
not find an outlet for its product in Bar- 
timore. As a result space was leased, 
a tent erected, and the goods sold direct 
to the consumer. This is an extreme 
case but shows the attitude of retailers 
generally. They are not willing to 
write off their losses and go ahead on 
the basis of today’s prices. Manufac- 
turers and wholesalers have charged up 
the drop in prices to profit and loss but 
the retailers are holding up the pro- 
cession. 





PUSH MARINE ACT IN STATES 


Shipping Board Continues Campaign 
Despite Delays Encountered 
in Congress 


NEW YORK, Feb. 8—Marine under- 
writers in the local market hardly ex- 
pected that the Edmonds insurance bill 
now before congress would be given a 
hearing at the current session of that 
body, although they feel that if it is to 
become a law the sooner it is put in 
operation the sooner the market will 
take on an aspect that is more to the 
advantage of the fraternity. Pending 
the enactment of the bill by congress 
the Shipping Board is proceeding with 
its campaign for the adoption of similar 
legislation by the various states. It is 
said that the insurance commissioners 
of many of the states have indorsed 
the measure and will press it vigor- 
ously. Oregon already has a law of 
this nature. An exception to the gen- 
eral approval of the bill is the attitude 
of the New York state officials, who 
wish a continuance of the present poli- 
cies. The bill provides for the writing 
of multiple insurance, taxation of profits 
instead of premiums and __extends 
greater freedom to marine insurance 
companies in developing their business, 
such as that allowed by foreign gov- 
ernments to their own companies. 

Several minor changes may be made 
in the bill as a result of suggestions 
from underwriters. Representatives of 
the surety companies have protested 
against including the surety business in 
the multiform underwriting permitted 
by the bill. This is not considered vital 
by the sponsors of the measure and may 
be adopted. ; 

The bill as it now stands provides 
separate taxation principles for profits, 
the income from the investment of pre- 
mium funds and income from other in- 
vestments. Suggestions have been made 
that the measure should be simplified 
to provide separate taxation only for 
profits and income from investments, 
including in the latter the interest ob- 
tained from premium payments which 
are held against outstanding claims. In- 
troduction in California of a bill to 
assess 21%4 percent taxes on premiums 
has aroused some anxiety in congress 
and at the Shipping Board. Such a step 
would undoubtedly prove a_ serious 


handicap to the development of marine 
insurance in that state if enacted into 
law. 





GORDON JOINS ATLAS 
COMPANY BROADENS SERVICE 


Farm and Hail Department Office 
Opened at Minneapolis Headed 
by W. A. Gordon 


William A. Gordon of Minneapolis 
has resigned as manager of the hail 
department of the Great American and 
the American Alliance to become man- 
ager of the farm and hail department 
of the Atlas of England with head- 
quarters at Minneapolis. The Atlas 
will operate a full fledged farm and 
hail department and all agents in West- 
ern Union territory will report to the 
new office at Minneapolis. Mr. Gordon 
was appointed by United States Man- 
ager Irank Lock, who was in Chicago 
last week for the purpose of making 
arrangements for the opening of the 
department. It was decided to place 
the department at Minneapolis instead 
of Chicago for the reason that Mr. 
Gordon has spent practically all of his 
business life there, has a wide acquaint- 
ance among agents in the northwest, 
and it will be much more convenient 
and practical for him to operate with 
headquarters at Minneapolis. The 
Atlas now writes practically all of the 
side lines, and with its entrance into the 
hail and farm fields, it is in a position 
to offer a broad underwriting service 
to agents. 

Mr. Gordon is one of the recognized 
hail and farm underwriters of the 
country. For 10 years he was state 
agent in North and South Dakota for 
the Springfield, resigning to become sec- 
retary and manager of the Middlewest 
Fire of Valley City, N. D. In 1913, the 
Middlewest merged with the Twin City 
of Minneapolis and Mr. Gordon went 
with the Twin City as secretary. He 
gave practically all of his attention 
while with the Twin City to the farm 
and hail departments. Last year he left 
the Twin City to become manager of 
the hail department for the Great 
American and American Alliance with 
headquarters at Minneapolis. Mr. Gor- 
don is a careful and_ conservative 
underwriter who has studied and solved 
many of the difficult problems in the 
hail and farm fields. He is thoroughly 
familiar with underwriting conditions, 
is wideiy known throughout the middie- 
west, and is a man of more than ordi- 
nary ability. 





Marine Course at Columbia 


; NEW YORK, Feb. 8.—Financiers and 
insurance’ specialists will co-operate 
with Columbia University in giving a 
marine insurance course for business 
men. The course will be given under 
the Department of Extension Teaching 
from 5:50 to 7:30 p. m. on Thursday 
afternoons, and began Feb. 3. Ralph H. 
Blanchard, instructor in the Columbia 
School of Business, will be the instructor 
for the course and will lecture on fun- 
damentals of marine insurance, carriers 
and contracts. Four specialists will ex- 
plain practices in their fields. George A. 
Kurz, assistant vice-president of the 
National City Bank and specialist in for- 
eign trade work, will discuss the rela- 
tion of marine insurance to banking and 
foreign trade from the point of view of 
the bankers whose advances on exports 
and imports must be protected by ma- 
rine insurance. Ship construction and 
marine insurance will be discussed by 
S. D. McComb, manager of the Marine 
Office of America. William D. Winter, 
third vice-president of the Atlantic Mu- 
tual, practical underwriter and author 
of a standard textbook on marine insur- 
ance, will give two lectures on cargo 
underwriting, one on hull underwriting 
and one on freight underwriting. Hugh 
A. Mullins, who has been actively en- 
gaged in adjusting both in Great Britain 
and in the United States, will consider 
the particular average in one _ lecture 
and the general average in two lectures. 
The concluding lecture will be given by 
Mr. Kurz. 
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TO ADOPT NEW RATES 
AND RULES FOR WEST 


New Schedule Will Be Adopted 
at New York Meeting on 
Feb. 16 


FEATURES OF NEW PLAN 
Revised Rate Sheet Will Be Sent to 
Agents Not Later Than 


April 1 


At a meeting of the executive com- 








mittee of the National Automobile Un- 
derwriters’ Conference to be held in 
New York City Feb. 16, the new 25 
percent commission arrangement de- | 
cided upon for western conference ter- | 
ritory will be approved, and the new 
rate schedule drawn up by the rating 
committee of the Western Automobile | 
Underwriters’ Conference will be ap- 
proved. This means that the present 
rate schedule now in use in western | 
conference territory, and which was 
adopted Jan. 1, will be thrown into the | 
discard. It was at first planned to have | 
the new schedule of rates in the hands | 
of agents March 1, but this will be im- | 
possible owing to the fact that rates 
have to be filed in a number of states, 
and the formalities necessary in con- 
nection with a new schedule cannot be 
completed by that time. However, it 
is hoped that the new rates may be- 
come operative March 15, but it is more 
likely that they will go into effect April 
1. Thus, at the height of the automo- 
bile season, agents will be put to the in- 
convenience of familiarizing themselves 
with a new rate sheet. 


Will Reduce Fire Rate 


The new schedule will provide a cut 
of 20 percent in the fire rates in country 
territory. Until now all of the rate 
changes made have been on the theft 
end of the schedule. However, in mak- 
ing the last revision the rating commit- 
tee contended that the fire rate in the 
small towns and country communities 
should be less than that charged in the 
city where there is the garage hazard 
and where automobiles are frequently 
stored in congested areas. The 20 per- 
cent cut in the basic fire rate will result 
ina still further decrease in the country 
and small town automobile schedules. 


To Increase Large City Rates 


On the other hand, there will be a 
reallocation of territory so as to pro- 
vide further increases in rates in some 
of the larger cities. For instance, when 
the schedule now in use was framed, 
St. Paul, Minneapolis and Detroit were 
given the standard A schedule. It is 
now recognized that these cities should 
have the penalty schedule, and when 
the new rates are promulgated the 
penalty schedule will be alloted to these 


cities and an increase in automobile 
rates will be the result. 
As a further example, when the 


schedule was adopted on Jan. 1, the en- 
tire state of Indiana, with the exception 
of Indianapolis and the Calumet dis- 
trict, was given the country B schedule. 
It is felt that this was a mistake and 
that higher rates should be collected in | 
Ft. Wayne, Terre Haute and Evans- | 
ville, _ Under the new schedule the theft 
tate in these cities will be increased. 
Similar changes will be made in some 
of the other medium-sized towns in 
western conference territory. 


Will Issue 





Simple Rate Sheet 


Automobile writing companies have 
Teceived many complaints from local 
agents to the effect that the schedule 
Now in use is difficult to understand, 
unwieldy and impractical. 


It has been ! 
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JANUARY FIRE LOSS 
HIGH FIGURES FOR MONTH 


Compilation Shows That There was 
a Waste of Over $35,000,000—Com- 
ment on the Situation 


Losses by fire in the United States 
and Canada in the first month of this 
year were exceptionally heavy, although 
not as bad as the record for December. 
The losses compiled from the daily 
records of “The Journal of Commerce” 
show a total for January of $35,319,- 
950, a trifle less than for the same 
month a year ago, but considerably 
more than in January, 1919, and above 
the average record for January. The 
following comparison of the fire losses 


| during the first month of the past three 


years shows a heavy contribution to 


| the nation’s ash-heap: 


1919 1920 1921 
. .$29,446,825 $37,012,750 $35,319,950 
There were during January this year 
several fires where the loss reached or 


| exceeded the million dollar mark. Among 


these was the two million dollar loss on 
account of the destruction of the Census 
Bureau’s records in Washington, which 
were not in anywise covered by insur- 
ance. There were during the month 
361 fires which caused a loss of 
$10,000 or over. 


Drain on Companies 





| to take up the line. 


Aside from the waste of the national | 


wealth by the destruction 
000,000 in property in one month, 
uary fires constitute a considerable drain 
on the fire underwriters, coming as they 
do on top of the excessively heavy losses 
of November and December of last year. 
They appear to justify the contention of 
fire underwriters that the increase of 
the losses is largely due to the moral 
hazard and carelessness fostered by 
business depression. 

The fire underwriting situation based 
on the first month’s losses does not look 
too promising, especially as the premium 
income is at present showing a decline 
in comparison with 1920 figures. 








pointed out that some of the specialty 
nonconference automobile companies 
have issued simple and concise rate 
sheets that are easy to use and satis- 
factory to the automobile’ writing 
agents. As a result of the dissatisfac- 
tion on the part of agents, the new 
schedule to be issued by conference 
companies will be very simple in design. 
The names of the various makes will 
be listed alphabetically, together with 
the models issued in the various years, 
and the fire and theft charges for the 
cars of various ages will be listed in 
dollars and cents and not in symbol 
form. The agent with the new rate 
sheet will never have to refer to the 
list price book. All the information 
wanted will be contained in the rate 
schedule which will be as simple and 
easy to understand as any other issued 
by any other company. 


Mutuals Will Not Cut 


The further cut in 
for small town 
which will be contained in the new 
schedule, will mean that in a great 
many communities the stock companies 
will be able to offer lower rates than 
the mutuals and reciprocals. There is 
some doubt in the minds of many auto- 
mobile underwriters as to whether com- 
panies can muke money at the rates 
contemplated, but nevertheless the new 
low tariffs will be given a thorough 
trial. It is interesting to learn in this 
connection that the mutuals and re- 
ciprocals do not plan a cut in rates in 
order to meet the competition now 
offered by the stock companies. The 
mutuals and reciprocals intend to stand 
pat. The officials of these concerns seem 
to feel that the stock companies are 
merely making a grand stand play and 
within six months at the most, 
will push their rates up again. 
The mutuals and reciprocals are of the 
opinion that the stock companies plan 
to continue lower rates on country busi- 
ness only long enough to line up an 


automobile 
and country 


rates 
business, 


| agency plant and that within six months 


or a year, the rates will again be ad- 


of over $35,- | 
Jan- | 





DISCUSS REINSURANCE | MISSISSIPPI JUDGE IS 





FOREIGN TREATIES OPPOSED 


Several Members of American Foreign 
Association Declare Only Home 
Companies Should Get Business 





NEW YORK, Feb. 9.—Members of 
the American Foreign Insurance As- 
sociation held a special gathering here 
several days ago to further consider the 
advisability of accepting reinsurance 
treaties from British and other old 
world underwriting corporations. 
matter was first broached at a meeting, 
of the organization some months ago, 
and referred to a special committee for 
detailed investigation. 
from this committee 


that the special 
meeting was called. 


Last fall, the as- 


| 


AGAINST RECEIVERSHIP 


| Indicates Companies Will Be Re- 


The | 


It was to hear | 


| Stokes V. 


sociation might have had a number of | 


highly desirable contracts from foreign 
corporations. These it is understood 
have since been placed elsewhere, and 
there is grave doubt as to whether the 
American association would now care 
In whatever action 
has been taken thus far the organiza- 
tion members have always acted as a 
unit, hence the reluctance of the body 


| ditional 


quired to Give Bond for 
Agency Balances 


RESUME CASE SATURDAY 


Attorneys Ask More Time but are 
Overruled — Efforts Looking to 
Settlement All Fail 


JACKSON, MISS., 
an all-day hearing on 


Feb. 8.—After 
the petition of 
Robertson, state revenue 
agent, in the anti-compact suit against 
138 fire companies for a receivership 
for the companies, in chancery court 
here today, Judge Stricker stated that 
he would reserve the right to hear ad- 
would 


testimony before he 


decide whether he would appoint a re- 


to adopt any line of policy to which | 


any considerable number of its mem- 


violent dissent in certain directions to 
the idea of taking foreign treaties. 


How Association Is Faring 


The annual meeting of the American 
Foreign Insurance Association will be 
held in May next, when a full state- 
ment of its activities will be made to 
members. The organization is oper- 
ating now practically in all parts of the 
world, and its results thus far have 


ceiver or allow the companies to give 
bonds for the amount of their agency 


C : : | balances as suggested by W. H. Wat- 
bers is opposed, and there is said to be | )o 2"C°S 45 Suggested DY W. Bi. Wat 


kins and R. L. McLaurin, 
representing the companies. 
Opposed to 


attorneys 


Receivership 


The chancellor said that a receiver- 


| ship would be very cumbersome and 


burdensome to his court, and that 


| courts had in the past been very slow 


teen eminently satisfactory. China per- | 


haps offers the most promising field in 
the far East, natives of that country 
seemingly being very favorably 
posed toward American business insti- 
tutions, while industries on the land are 
developing rapidly and along sub- 
stantial lines. Turkey is another 
country that is partial to American men 
and corporations, and the American 
Foreign Insurance Association in mak- 
ing good headway in the land of the star 
and crescent. Satisfactory progress is 
reported from other countries of the 
old world, and from the Spanish Amer- 
ican republics. The average fire insur- 
ance rate had for foreign business is 
ebout one-half that secured upon like 
risks in the United States, but the fire 
hazard is correspondingly greater here. 








vanced to a figure far beyond that now 
charged by the mutuals and reciprocals. 


Want 


As is known, the new schedule will 
simnly be a further extension of the 
analytic system applied to automobiles. 
The physical makeup of a car determines 
the rate. based on the hazards and im- 
provements. The rate advances with the 
age of the car. If it is found that the 
companies cannot make money at the 
rate to be charged a further revision 


50 Percent Loss Ratio 


will be necessary, but no additional 
changes are anticipated before Jan. 1, 
1922. The new rates are designed with 


the idea of producing a 50 percent loss 
ratio. The schedule was framed with 
this object in mind. The companies do 
not care whether the rates are high or 
low, so long as they do not result in a 
loss ratio in excess of 50 percent. The 
aim of the conference companies is to 
so revise their charges so as to bring 
about a loss ratio not to exceed 50 
nereent, and it will take at least a vear 
or possibly more to discover whether 
the scehdule to be adonted in March or 
April produces the desired result. 


Ross is Made a Director 


F. H. Ross, Sr., of the F. H. Ross Gen- 
eral Agenev in New York City. has been 
elected a director of the Marquette Na- 
tional Fire, succeeding Thomas FE. Gal- 
lacher, western general agent of the 
Aetna. The old officers were re-elected. 





tc appoint receivers for corporations 
under similar conditions, and that he 
regarded the bonding of agency bal- 
ances as the better method of insuring 
the continuance of the situation, pro- 


| vided that each agent’s balance could 
| be exactly determined. The court made 


dis- | 





it clear that it would not be permitted 
to qualify any account on the books 
of any agent as probably collectable, or 
probably uncollectable but that the 
bonds would cover in a penal sum all 
actual and potential balances. 

Messrs. Watkins and McLaurin for 
the companies asked that a recess be 
taken until Feb. 14. The plaintiff ob- 
jected and the chancellor announced 
that he would resume the hearing Sat- 
urday, Feb. 12. The defendant states 
that it would be very difficult to obtain 
sufficient evidence by that time, as it 
would be necessary to communicate 
with the home offices of all companies 
involved. The court suggested that the 
easier way would be to take up the 
matter direct with the agents, and in- 
— that the case be resumed. Satur- 
dav. 


Asked About Accounting Methods 


This morning J. C. Hood of Hood & 
Co., general fire agents, and H. C. Rob- 
etrs, Sr.. of Wharton & Roberts, also 
fire agents and J. A. Jarish, special agent 
for the Great American, were asked 
many intricate questions as to the meth- 
ods of accounting, the practices followed 
by the companies in cancelling policies 
and the collection of premiums and can- 
cellation charges, counsel for the plain- 
tiff seeking to establish that all of the 
fire companies had evaded the court or- 
der, and had prevented funds belonging 
to companies from passing through the 
usual channels of collection and thus 
escaping garnishment. 

During testimony Mr. 
pressed the opinion that 
sippi agents were required to pay in 
full upon immediate demand all bal- 
ances due the companies they represent 
that it would bring about insolvency in 
many cases. Mr. Cassedy for the plain- 
tiff tried to get Mr. Roberts to admit 
that 90 percent of the Mississippi agents 
would be bankrupt if the companies de- 
manded immediate settlement, but Mr. 
Roberts declined to express himself as 
to the exact percentage that would be 
affected. 

Following the publication in the Jack- 
son “Clarion-Ledger” of an editorial last 
Sunday in which it was stated that 
the litigation would likely be compro- 
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Some industrial plant executives 
are unwilling to assume the ex- 
pense of an 


Appraisal 
for Insurance 


4 


Our Appraisals may be so }’ar- 
ranged as to be useful for 


Insurance 
Cost Keeping 
Financing 


Recognized for engineering rep- 
utation for nearly twenty years, 
our entire organization is back 
of, and if necessary can con- 
tribute to every Service which 
we render. 


Day & Zimmermann, Inc. 
ENGINEERS 


111 W. Monroe St. 
Chicago 


611 Chestnut St. 
Philadelphia 


2 Wall St. 
New York 


























{| procedure. 


| both sides part 


mised in the near future, attorneys for 
the fire companies today gave out 
through this paper the following signed 
Statement: 

“Your editorial in respect to the fire 
insurance situation, contained in last 
Sunday morning’s edition of your pa- 
per, is calculated to be damaging to the 
position of the fire insurance companies 
in the present litigation, and does not 
correctly state their attitude. 

“The insurance companies have each 
filed an answer explicitly Genying every 
charge of wrong doing alleged in the 
bill of complaint by the revenue azent 
in the case, and the case wiil come up 
for trial in regular course of the court's 
There have absolutely been 
no negotiations whatsoever looking to 
a compromise of the case. The insurance 
companies have not only invited, but 
would on the other hand, spurn any offer 
based upon the assumption that their 
business has been conducted in Missis- 
sippi in violation of the laws of the 
state.” 

New York Conference Fails 


Last week a conference was held in 
New York City, in which attorneys for 
ipated, looking to the 


















reaching of an agreement by which the 
com] 1s would continue to d9 business 
in Mis without laying themselves 
further to the heavy penalties 
sought by the plantiff. It has been 
given out that the New York conference 
came to naught and that the litigation 
will proceed. 

| PLANS FOR CINCINNATI MEET 
Mid-Year Gathering of National As- 


sociation—May Change Los An- 
geles Date 


Walter H. Bennett, secretary of the 
National Association of Insurance 
Agents, was in Chicago this week mak- 


|ing preliminary arrangements for the 


midyear conference oi the association 


to be held at Cincinnati March 15-17. 


He secured an excursion rate for the 
convention of a fare and one-half for 


ithe return trip, which will apply from 


| Pittsburgh. 


Chicago, St. Louis and Cairo, Ill., and 
east thereof, north of the Ohio river 
and up to and including Buffalo and 
This concession is based 
on a representation that there will be at 
least 350 attending the convention from 
that territory. Mr. Bennett expects an 
attendance of at least 500 at the Cin- 
cinnati meeting. He bases his estimate 
on the fact that a number of agents lo- 
cated in central and eastern territory 
will not be able to go to the annual 
meeting at Los Angeles, and will there- 
fore want to be on hand at the Cincin- 
nati gathering. 
Plans for Meeting 


There will be few if any set speeches 
at the Cincinnati meeting. It is planned 
to turn the convention into an open 


| meeting and all attending will be urged 


to partake in the discussions. It is felt 
that by calling on the members at the 
meeting the real thought of local agents 
will come to the surface. The associa- 
tion does not want to assign particular 
subjects to speakers, but rather the offi- 
cers of the organization prefer to have 
agents get up and air their views freely. 
It is naturally expected that the ques- 
tion of bank agencies will be discussed 
at length at Cincinnati. 

While in Chicago, Mr. Bennett was 
in conference with the western railroad 
officials with a view to securing a rate 
to the Los Angeles convention. It was 
found that in order to take advantage 
of the excursion rates to the west the 
Los Angeles meeting will have to be 
moved up to the first week in October. 
It has always been held the third week 
in October in the past. While in the 
west, Mr. Bennett spent a day at his 


| old haunts in Quincy, II. 








The electric sadiron continues. to 
exercise its incendiary aptitude. it. is 
reported of one week’s record of 540 
electrical fires 252, or 47 percent were 
from electrical flatirons. There is care- 
lessness in leaving the current on when 
not in use, which, even for a brief period, 
is dangerous—unless the iron is placed 
on a properly constructed metal rest. 





j petitors; 
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COMPETITION IS FELT 
LAWS RESTRICT JU. S. OFFICEs 


New “Comprehensive Policy” of Lon. 
don Lloyds Shows What Foreign 
Concerns Can Offer 


NEW YORK, Feb. 8.—How seri- 
ously the fire insurance companies of 
this country are hampered in their 
competition with underwriting con- 
cerns of the old world, because of the 
rigidity of the statutes of the different 
states, may be inferred from a recital of 
a recent concrete case. Through an 
out-of-town agency a local broker se- 
cured from London Lloyds a_ House- 
holders’ Comprehensive Policy (“pre- 
pared especially for persons resident in 
the United States of America and Can- 
ada”). For a premium of $37.50 (a 
rate of .35 cents) $10,000 indemnity 
upon a residence property was had for 
one year, the coverage including not 
only the fire hazard but that. of 
burglary, earthquake, riot and civil com- 
motion and numerous 
gencies, as well. 

This policy has been called to the at- 
tention of the insurance department as 
showing the competition which Ameri- 
can companies must meet in the way 
of multiple-line coverage. ; 


other  contin- 


Considered by Commissioners 


At the mid-winter gathering of the 
National Convention of Insurance Com- 
missioners in December serious con- 
sideration was given the question of so 
liberalizing the laws of the states as to 
permit home insurance companies to 
compete upon a plane of equality with 
institutions of other lands. Repre- 
sentatives of the United States Ship- 
ping Board and other government 


! officials joined with underwriting: ex- 


ecutives in urging such action. The 
commissioners of Connecticut, Massa- 
chusetts and Pennsylvania favored the 
plan, but were overruled by their ma- 
jority associates, the most. influential 
of the objectors being the New York 
superintendent. Connecticut of all the 
states of the Union is the most liberal 
in dealing with underwriting interests, 
its laws permitting the incorporation 
of companies to write under the one 
policy virtually all forms of insurance, 
following in this respect the broad 
gauged policy of the British home gov- 
ernment. 


Canada May Amend Laws 


It is now understood that Canada is 
considering amending its laws so as to 
permit its insurance institutions to fol- 
low the general practice of the British 
offices, and if such action is taken the 
competition already severely felt here 
from London Llovds and kindred or- 
ganizations from the other side will be 
greatly intensified through the activity 
of Canadian companies, against which 
the objections now offered to British 
institutions will not apply. The ham- 
stringing of American insurance com- 
panies will become ‘a most serious 
matter if the proposed Canadian laws 
become effective, and if the home insti- 
tutions are to be saved it behooves the 
governing officials of the states of the 
Union to take such action as will ef- 
fectively deal with the situation. The 
American companies are not seeking 
anv advantage over their foreign com- 
all they ask is that they be 
placed upon the same basis of oppor- 
tunitv, and if this be allowed them the 
individual initiative and energy of their 
respective managements may be counted 
upon to hold them well to the front. 


Security’s Figures 
The Security of New Haven shows as- 
sets $7,669,544, gain $634,573, reinsurance 
reserve $4,418,142, gain $611,915, net sur- 
plus $1,410,512, capital $1,000,000. 
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Framing an Insurance Program 


The Glens Falls writes many kinds of insur- 
ance. An agent should familiarize himself 
with these classes and study them. He 
should carefully survey the insurance needs 
of his clients and then be able to present a 
complete program to teach. 


The Glens Falls is anxious and ready to co- 
operate with its agents in working up 
these programs. Its home office and field 
force can be of assistance. It is our business 
to help our agents in every possible way. 


Don’t write fire insurance only. Work in 
all the side lines. Don’t allow some com- 
petitor to edge in on them and thus disturb 
your business. 


Be an all ’round agent and see to it that 
your assured are fully protected. 


There are many insurance companies—but only one 


. DICKINSON, Vice-President Hist aad Clull ‘Canadien 
*. M. SMALLEY, Secretary ; : 
C. CARTER, Treasurer 7alli~ Tornado, Sprinkler Leakage, 


Insurance Company 
Glens Falls, New York 


Fire, Marine, Automobile, 


Registered Mail, Use and Oc- 
cupancy, Rents, Rental Value, 
Leaseholds, Profits. 
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WILL PURCHASE STOCK 


GLENS FALLS OFFER IS MADE 


Will Allow All Its Employes to Be- 
come Financially Interested in 
the Company 


The directors of the Glens Falls are 
anxious to have its employes as stock- 
holders. At its recent meeting it passed 
a resolution expressing the belief of the 
board that the employe who is a part 
owner in the business is of more value 
than one who has no such interest. As 
an inducement, therefore, to employes 
to purchase stock, the company has 
offered the following proposition to 
those whose total length of service with 
the company is at least two years at 
the time the purchase is made: 

“To each of the home office 
employes and special agents, not includ- 
ing the general officers, who purchase 
stock in the company at any time in the 
year 1921, the company will pay a bonus, 
at the rate cf 10 percent, for a full year, 
upon the amount of such employe’s sal- 
ary for 1921, computing from the time 
the stock is purchased down to Dee, 31, 
1921, or to such earlier date as the em- 





entitle himself to the bonus. The amount 
of the bonus will not be affected by any 
subsequent change in the market price 
of the stock.” 

President West’s Comment 


President West in addressing the em- 
ployes on the subject, said: 


It was realized that in order to obtain 
a sufficient amount of stock to meet the 


demand, and also to prevent the price | 
from being materially different, one with | 


another, that it was necessary to appeal 
to our largest stockholders to furnish 
some stock so that it could be offered 
to you at a level price. The response to 
the appeal has been generous, but not 
enough, as yet, to supply the full de- 
mand if all who are eligible should ap- 
ply. The stock which has been con- 
tributed for this purpose will be sold 
to employes who apply for the same be- 
fore Feb. 15 at $45 per share, If enough 
stock cannot be obtained to fill all de- 
mands, it will be divided pro rata among 
the applicants. When this lot of stock 
is exhausted each employe who desires 
to avail himself of the offer must find 


| his own stock at such price as he can 


clerical | 


ploye may leave the company’s service; | 
such bonus to be payable in installments | 


on the last days of March, June, 
tember and December, 
case to exceed 10 percent of the purchase 
price of the stock. 


Sep- | 
1921, and in no | 


“It is possible that such bonus may be | 


continued 
the results of the 


tors; but the company is not now obli- 
gating itself for anything more than the 
bonuses for the year 1921. Under no cir- 
sumstances, however, will bonuses be 
paid hereunder aggregating more than 
fifty percent of the purchase price of the 
stock, 

“The employe must report his stock 
purchase to the treasurer immediately 
after purchasing, giving price paid and 
number of shares purchased, in order to 


in subsequent years, in case | 
company’s business | 
warrant it, in the judgment of the direc- | 


purchase it. 

Each employe will need to finance him- 
self in the payment of the stock. The 
company is prohibited by law from loan- 
ing money on its own stock. I believe, 
those who so desire it, will 
banks in town ready to loan liberally on 
the stock. 

You will note the payments of bonus 
are to be made quarterly on the same 
Gays as dividends are paid, which will 
make it easy for an employe to make 
payments on his loan and interest. 


phase of the subject with you if desired. 
If you contemplate qualifying, 
wait until the last day before filing the 
enclosed application with the treasurer. 
If any one who should meet with diffi- 
culty in borrowing the necessary money, 
using the stock as collateral, will confer 


eee tes, 5 Nee Be GS 66 PORNCE ORY | Cokice’ FA, Guniert, aeuianlt general 


assistance possible. 
It is a great pleasure to be the me- 


you. 


Life quotes from an advertisement, 


“Men’s clothing 20 percent off,” and sug- 
gests that “Women’s clothing 45 percent 
off’ needs no advertising. 





do not | 


STABLER’S NEW WORK 





HE WILL LOCATE IN DETROIT 


General Agent of the North British 
Will Become Official of Inter- 
state Fire 


Frank L. Stabler, New York City, 
general agent of the central department 
of the North British & Mercantile and 
its allied companies, has become an 
officer of the Interstate Fire of Detroit 
and is moving to the latter city. The 
Commonwealth of New York is a run- 
ning mate of the North British and 
now has an automatic reinsurance 
arrangement with the Interstate. The 
North British is in charge of the Inter- 
state’s underwriting activities. The In- 
terstate does business chiefly in Mich- 
igan, Indiana and Ohio which is in the 
central department of the North Brit- 
ish. Mr. Stabler is, therefore, very 
familiar with the territory. The Inter- 


| state will shortly enter Wisconsin and 
find the |; 


Minnesota, which will give it a con- 
centrated field in the Great Lakes dis- 
trict; ~S:; Andrus will continue as 
vice-president and underwriting man- 
ager. Mr. Stabler and Mr. Andrus are 
old time friends, both having been in- 


3 I | surance men in Chicago, connected with 
The officers will be glad to discuss any | 


western offices there. 


Mr. Stabler has made a_ splendid 
| record with the North British. His de- 
partment last year produced $2,400,000 
| in fire and tornado premiums. He is a 


| solid and substantial man in every way. 


Until a successor is appointed to Mr. 


| agent, will be in charge. 
dium of transmitting this proposition to | 


Diamonds in their natural state are 
usually of a dull lead color. There are 
many dull colored human diamonds, who 
with the lapidary process of time, cir- 
cumstance and opportunity are likely to 
shine. 








CHICAGO 





WESTERN BRANCH OFFICE 


Insurance Exchange Bldg. 


WM. B. CLARK, President 


One Hundred and One years of satisfactory 
dealing has developed for this Company its 
splendid reputation and great business 


osses Paid over . . . $183,000,000 








RATE REDUCING 
APPLIANCES 








Appliances and equipment listed 
and described in this directory wil] 
allow for a reduction in the insur. 
ance rate, when properly installed, 
All articles listed have been ap. 
proved by and bear the label 
of the Underwriters Laboratories, 











AUTOMOBILE LOCKS 

PERRY AUTO LOCK CO., 2635 Michi. 
gan Ave., Chicago: Perry Steering Whee} 
Locks for all Cars: Perry No. 5, Ford 
Lock, list $7.00; Perry No. 6 for large 
cars, list $17.50; Perry No. 8, small cars, 
list $16.50; Perry No. 9 De Luxe, Ford, 
Dodge, Chevrolet, Maxwell, list $16.50: 
Perry No. 10, Tilt Wheel, list $27.50, 


FIRE EXTINGUISHERS 
FIRE PROTECTION EQUIPMENT C09,; 
Soda and acid, quart type and non-freeze 
fire extinguishers, chemical engine, hoge 
and building equipments. Complete en- 
gineering service and discounts to al} 
insurance agents. 


SAFETY CANS 


JUSTRITE MANUFACTURING CO, 
2067 Southport Ave., Chicago, Ill.: Non- 
explosive safety cans, automatic oily 
waste cans, fire extinguishers. Under- 
writers’ label on all devices. 








American National’s Year 


COLUMBUS. O., Feb. 9.—At the annual 
meeting of the American National Fire, 
the old board was reelected and the old 
officers reelected as follows: John W, 
Zuber, president; Charles S. M. Krumn, 


and R. M. Fountain, vice-presidents; 
John <A. Dodd, secretary; Oscar A. 


Schenck, treasurer. The financial report 
showed gross premium income of $1,- 
| 243,168; increase, $438,093; total reserve, 
$456,715, increase, $207,260; assets, $1,- 
282,710, increase, $191,388; capital, $500,- 
000, and net surplus, $260,391. The com- 
pany’s loss ratio during 1920 was 36.3 
percent. 









PACIFIC BRANCH OFFICE 


219-221 Sansome Street 
SAN FRANCISCO 
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T. A. Weed, Agency Supt. 








Salesmen’s Samples 
Strike, Riot and Civil Commotion 





United States Offices 


CHICAGO, ILL. 


W. P. Robertson, Manager 
E. E. Wells, Supt. of Agencies 


SAN FRANCISCO 


Thos. H. Anderson, Manager 
Geo. F. Guerraz, Asst. Manager 
Logan B. Chandler, Dep. Asst. Mgr. 


Strike, Riot and Civil Commotion Insurance 


Fire Automobile Rent Tornado 
Sprinkler Leakage Explosion 
Use and Occupancy Postal Profits 
Transportation Tourist Commissions 


NEW ORLEANS, LA. 


Clarence F. Low, Manager 
J. G. Pepper, Assistant Manager 
R. H. Colcock, Jr.. Dep. Asst. Mgr. 
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Is There Cause for Gloom? 


HAVE insurance people cause for being 
pessimistic? It is true that values are not 
as high as they were. There is a down- 
ward trend. The tendency will be to re- 
duce insurance. This is evident by the 
heavy cancellations. However, the insur- 
ance business as a whole is in a much 
more satisfactory state than it was before 
the inflation period. It will not sag back 
to the place that it was before the war. 
Insurance has made tremendous progress. 
Companies have grown rapidly. Agencies 
have developed their business to a re- 
markable extent. 

New lines of indemnity have come into 
being or those that were in an undeveloped 
or dormant state have been pushed for- 
ward and are now regarded as excellent 
agency feeders. Agents donot have to 
rely on one or two lines of insurance. 
There are many of the so-called sidelines 
that can be solicited. Salesmanship needs 
to be brought into play to some extent 
and harder work will be required. It is 
now a buyer’s market in that the buyers 
control the situation. There is not the 
demand for insurance that there was a 
year or two years ago. The fortunate 
feature for local agents is that they have 
so many lines of attack. Well developed 
and all around agencies see that custo- 
mers are solicited for all possible lines. 

Speaking from the company standpoint, 
there is no cause for alarm. The United 


States is in a most excellent condition. 
It has the resources, the ambition, the men 


and the brains. Its credit is unimpaired. 
It is the one country to which the world 
looks today for supplies. Once the mar- 
kets of the old world are opened as they 
should be and there will be a tremendous 
demand on the products of this country. 
Insurance will always be needed. So long 
as there is business insurance will be its 
hand maiden. It is the basis of all credit. 
So long as men work and produce they 
need protection. The business people of 
the United States as a whole are not 
depressed. They will have to readjust 
their arrangements, but there is a demand 
for their goods. 

So far as company officials are con- 
cerned the exercise of good common sense 
is needed. A steady hand is required. 
Cooperation is greatly to be desired. 
Every year or so some great “crisis” 
arrives in fire insurance. We all think 
that the business is on the brink of ruin. 
Somehow or other a solution is always 
found for every problem. It is as it is 
designed to be. 

We have abounding confidence in the 
men that are guiding the destinies of in- 
surance. They are men of superior mold. 
They are men of experience, of sound 
judgment, of comprehensive vision. They 
will not depart far afield. They realize 
the necessity of making progress along 
well established lines. We should say 
that the insurance business is in a very 
healthy condition. There is no need to 
be panicky. 


Learning From the Farm Agents 


Tue farm agents have been respon- 
sible for stimulating active salesman- 
ship among agents writing commercial 
insurance. Some years ago the farmer 
who carried tornado insurance was 
something of a curiosity. The farm 
agent did not push tornado insurance. 
The farmers therefore did not volun- 
tarily ask for it because, as the agents 
had not sold it to themselves they cer- 
tainly had not sold it to the farmers. 

Then the companies began educating 
their farm solicitors as to the value 
of tornado insurance. They used tor- 
nado literature and some illustrations. 
They gave some government statistics 
as to the effects of windstorms. The 
farm agents began to be enthusiastic 
over the sale of tornado insurance. Now 
the farmer who does not carry tornado 
insurance is just as much a curiosity 
as in the old days was the one who did. 

The salesmanship of the farm agent 
was infectious. The recording agents 


caught it. 
insurance. 


They started to sell tornado 
They did not wait for the 
customers to come to the office to pur- 
chase. They used the same kind of 
weapons that the farm agents did. 

In many localities the farm solicitor 
is placing a hail rider on every tornado 
policy he sells. This protects the 
farmer against all damage to his build- 
ings or stock by hail. Other agents 
have not a single hail rider in force. It 
all goes to show that salesmanship 
counts. The farm agents are good so- 
licitors because they are good sales- 
men. Hail insurance in connection 
with the tornado policy can be sold just 
as readily as not. It is surprising that 
more of it is not sold. It is simply an 
opportunity to add a little more to the 
premium and at the same time to give 
the purchaser indemnity that is needed. 

The farm agents are teaching all of 
us valuable insurance salesmanship 
lessons. 

















Atlee Brown, manager of the New 
Jersey Fire Actuarial Bureau at New- 
ark, is slowly though surely recovering 
from his serious illness. Mr. Brown is 
one of the star fire insurance raters of 
the United States and would be a most 
difficult man to replace. 

When, some years ago, a New Jersey 
law requiring uniformity in fire rates 
throughout the state was enacted, the 
insurance companies determined upon 
the creation of a bureau for the work. 
A committee made up of representa- 
tives of both union and non-unioa com- 
panies was formed. Howard P. Moore, 
then an assistant secretary of the 
Home, who had but recently effected a 
similar organization for New York 
State, was selected as chairman. With 
the aid of counsel a general plan was 
determined upon and Atlee Brown se- 
lected to manage the new association. 
The three sectional rating bureaus then 
operating in the state, with headquar- 
ters respectively at Newark, Camden 
and Hudson County, were discontin- 
ued. Mr. Brown had been in charge 
of the Philadelphia Suburban Associa- 
tion and had earned a high reputation 
as an efficient administrator. 

With all types of stock and mutual 
companies operating in New Jersey and 
with the politicians constantly seeking 
to alter the statutes governing the ac- 
tivities of the insurance offices, the state 
rater had to watch his step constantly, 
and that the business of the common- 
wealth has run so smoothly ever since 
the Actuarial Bureau was formed speaks 
volumes for the diplomacy and square 
dealing of Atlee Brown. 


Harry R. Manchester and Miss 
Theresa A. Miller of Cleveland were 
married on Feb. Miss Miller is an 
attractive young lady, a native of Cleve- 
land. Mr. Manchester is the president 
of the James & Manchester Company of 
Cleveland and is widely known among 
insurance men as one of the progres- 
sive, leading agents of the country. Mr. 
and Mrs. Manchester are making an 
extensive visit in the South and will 
be at home after May 1, at 10604 Park 
Lane, Cleveland. 


Gideon D. Slanker, veteran local agent 
of Olney, Ill., died last week at the age 
of 85 years. He has been in ill health 
for the last two years. He was born in 
Easton, O., Sept. 26, 1836. He went to 
Illinois at 19 years of age and became 
a clerk in a store at Altoona, Knox 
County. He located in Olney in 1864. 
He was in mercantile lines for four 
years and then established an insurance 
agency in 1868. He conducted the busi- 
ness up to the time of his death. He 
was mayor of Olney from 1869 to 1871 
and in 1890 was representative in the 
Illinois legislature. 


George Washington Neff, Columbus, 
O., state agent for the 
tional of Des Moines, 
and enthusiasm, was in Chicago last 
week on his way home from the annual 
field round-up and the annual banquet 
of the Boosters Club at his home office. 
Mr. Neff has made a splendid record 
in Ohio, having increased his com- 
pany’s business materially. 


H. C. Klocksiem of Lansing, Mich., 
state agent of the Cincinnati Under- 
writers, is enjoying his first real vaca- 
tion in over twenty years. With Mrs. 
Klocksiem he left on Jan. 15 for Cali- 
fornia, where they will remain until 
March 1. Mr. Klocksiem is one of the 
best-liked field men in Michigan and 
has represented the Cincinnati Under- 
writers throughout his long career in 
the field. 


C. F. Collins of Kansas City, state 
agent of the Aetna, sent the veteran 
Harrison Clarkson of Topeka during 
Christmas week, a card that Mr. Clark- 
son had left with Mr. Collins’ father 





Central Na- | 
full of ginger | 


PERSONAL SIDE OF THE BUSINESS | 


41 years ago, when the latter was 
local agent at Clinton, Mo. Mr. Clark. 
son was then special agent for the 
Aetna, later he was appointed deputy 
state insurance superintendent in Kan- 
sas and then became superintendent, 
Mr. Clarkson was the official rater for 
a long time. Hg is now conducting a 
printing establishment at Topeka. 


George Brown of Detroit, manager 
of the Continental Casualty and gen. 
eral insurance man, declares that he 
was defeated in the race for the Michi. 
gan legislature last year because he did 
not “set up a holler.” Mr. Brown ran 
for the legislature in 1918 and was 
elected. He announces that he will be 
a candidate in 1922 and is sending out 
to his friends the following statement: 


“If you want to stay in POlities, 
Brown, remember this: Your friends 
won't help unless you _ holler, while 


your enemies will be sitting up nights 
figuring where they can knife you.” 

That’s what John R. King said to me 
the day after I was elected Secretary 
of the school board some years ago, I 
followed his advice when I ran for the 
legislature in 1918 and I was elected, 
I did not follow it when I ran for re. 
nomination in 1920 and I was beaten— 
fell just outside the fence. If I'm alive 
I’ll be in the race again in 1922, and 
I'm “hollerin’” now. I’m asking every 
friend of mine to talk George Brown 
for the legislature in 1922. 


One of the business concerns of Iowa 
received a very rich and rare report 
from one of its truck drivers the other 
day who was involved in an accident. 
It is worth printing. The truck driver 
in his statement said: 


a true statement by gurney mepherson 
desmoines iowa december 3i i1920 less 
we forget 
tuesday 28 of december i1920 iwas drive- 
ing to work as usal as ihave for the 
last 6 years to the us stock yards i got 
to the winter set track about 530 pm 
when there was a pasenger train going 
north and a dmu switch engine going- 
ing south i stoped about 20 feet east of 
the track to let tehe trains pass right 
where i belonged just as they cleared 
the crossing before i could start and o 
not knowing that there was any thing 
behind me i felt an afful jolt from be- 
hind me i felt my buggy from under me 
the seat and me went up the next thing 
i new clear was a crowd was a round 
and i was stand ing against a big mor- 
rell truck and my horse was runing 
away the switch crew stoped came 
overand helped me get things to gather 
and i drug my rig to the st yards and 
staid there that night wensday 29 got 
vans buggy and drove home to sore to 
valk home got breakfeast and over to 
morrells office told the head man what 
had happened he said manegar was out 
of town and he could not do anything 
untill he got back went to doctor dr 
mathews office and was examined to 
see how bad i was hurt knee brused 
afful bad afful nervus gave me medicine 
for my nerves stumick sore could not 
tell how bad right foot and leg swolen 
and sore left arme and sholder swolen 
and neck sore went to work thursday 
30th led my horse home horse afful sore 
and me afful sore ate some slep some 
felt better went to work friday 31th 
afful nerves call morrell pk co manager 
was in he told me to see what i could 
get a buggy for and let him n know. 


| saturday the first i92i 





DIED OF THE FLU 
Mine was a pleasant cottage home, 
With roses ’round the door; 


| Last night it burned, and though insured, 


I’m feeling awful sore. 
The doctor tells me the complaint 
Was neither strange nor new; 
’'Twas just a case of shingles, 
Complicated by the flue. 
—J. C. McFarland. 


I sneezed a sneeze into the air; 
It fell to the earth, I know not where. t 
But hard and cold were the looks ° 
those 
In whose vicinity I snoze. 
—C. R. McCabe, Jr., Chicago. 
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“AMERICA FORE” 


Financial Crisis Is Past’— 


W. P. G. Harding, Jan. 13th 


HE last two months have seen the 
passing of a crisis long appre- 
hended by Finance in this country. 


burden has been lifted. This 

cannot mean that we may now 
sit back and “take things easy” for 
a time, but that Opportunity is 
offering an opening to Good Times, 
approachable only by hard work, 
thrift and optimism. 


HAT the “Continental Com- 

mands Confidence,” is due not 
only to its reputation for fair deal- 
ing, garnered in past years, but also 
to its optimistic outlook and _ its 
willingness to share in the hard 
work ahead in the rebuilding of 
America’s prosperity. 


THE CONTINENTAL 


INSURANCE COMPANY 


80 Maiden Lane New York City 
J. E. Lopez, President Cash Capital $10,000,000 
CANADIAN DEPARTMENT PACIFIC COAST DEPT. WESTERN DEPT. 
W. E. Baldwin, Manager C. E. Allan, Secretary J. R. Wilbur, 2nd V. Pres. 
17 St. John Street Insurance Exchange Bldg. 332 S. La Salle St. 
MONTREAL SAN FRANCISCO CHICAGO 
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Automobile Insurance 


Special Department Maintained 
for Purpose of Giving Expert 
and Efficient Service 


Local and General Agents Wanted 


A pply to 


Appleton & Cox 


Attorneys 
3 South William Street NEW YORK 


Representing Companies of Known Reputation 

















Exceptional facilities for handling Surplus and difficult lines 
and unusual forms of insurance in best American and Foreign 
companies and at Lloyds, London. 

Re-I nsurance Contracts Drawn and Placed. 
YOU BUSINESS SOLICITED; 


SURPLUS 
LINES anp 
FLOATERS 


PROMPT ATTENTION 
F. R. THOMPSON 


Insurance Exchange Chicago, Ill. 








Harrison 795 Charles S. Dougherty 


* JOHN E. HOGAN 


Adjustments (Companies Only) 
INSURANCE EXCHANGE BLDG. 
CHICAGO, ILL 


A Complete Automobile Claim Office 


PERSONAL-INJURY COLLISION 
PROPERTY-DAMAGE FIRE 
CUMPENSATION 


(SUBROGATION) THEFT 








= e in Chicago, Cook County and the Greater Mztropo'itan District. 

Ins ections @QThis inspectorate very properly gauges the expectancy of fire risks 

and intelligently anticipates events before they occur. QThe undersigned 

. sells this talent to companies, agents, brokers and the business public, 

herewith tendering counsel to all State Insurance Officials, Legislative and Municipal Committees and 
all those who formulate iusurance laws designed for the public weal. 


20 years in this field. —Dixit at Facit— Cc. W. PIERCE 


fice with Knight, Smith & Co. . 
Independent Inspector and Fire Prevention Counselor 











NATIONAL INSPECTION CO. 


223 WEST JACKSON BLVD., CHICAGO 


INSPECTION OF HEAVY RISKS 


J. G. HUBBELL, Mer. H. B. CHRISSINGER, Asst. Mgr. 








UNITED STATES BRANCH 
110 William Street 


NEW YORK, N. Y. 


FIRE 
TORNADO 
AUTOMOBILE 
SPRINKLER LEAKAGE 


;HORATIO N. KELSEY 
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R. B. Trigg 


R. B. Trigg, who has been with the 
farm department of the Royal with 
headquarters at Birmingham, Ala., has 
been appointed special agent of the 
Niagara in Kentucky with supervision 
over both farm and recording agents. 
Mr. Trigg formerly traveled in Ken- 
tucky and is well acquainted with the 
field. 





H. J. Thomsen 


H. J. Thomsen, for the past eight 
years special agent for the North Brit- 
ish in South Texas, has been called to 
the New York office of the company. 
Before going to Texas Mr. Thomsen 
was in the New York office of his 
company for about seven years. He is 
a young man, being only 30 years old, 
and is well regarded by not only the 
officials of his company but those who 
ave been associated with him in his 
field work. His promotion to an execu- 
tive position is a well-deserved one. 





G. E. Straughon 


G. E. Straughon of Oklahoma City 
has been appointed farm special agent 
for the Automobile of MHartford in 
Oklahoma and Texas. He was for- 
merly a local agent in Kansas and later 
was connected .with the Bates Adjust- 
ment Company of Oklahoma City and 
then the Oklahoma Inspection Bureau. 
The Automobile will push strongly for 
farm business in the two states. It will 
be written on applications, the policies 
being issued by the farm department at 
Chicago, in charge of Superintendent 
Silhanek. 





R. O. Furgason 


R. O. Furgason, for the past six years 
connected with the Indiana Fire Inspec- 
tion Bureau at Indianapolis, has been 
appointed specia! agent of the Eliel & 
Loeb companies for Indiana and IIli- 
nois, outside of Cook county, as assist- 
ant to General Agent W. P. Ray, with 
headquarters at Indianapolis. Mr. 
Furgason has been a student of the 
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CHANGES IN THE FIELD | 


business and is well equipped for field 
work, 





H. E. Curry 


H. E. Curry has resigned as special 
agent of the National Union for Indj- 
ana and Illinois to become special 
agent of the Delaware Underwriters 
for Illinois and Michigan. G. L, 
Ramey, state agent of the National 
Union, has several applications under 
consideration and expects to announce 
a successor to Mr. Curry in the near 
future. 





H. M. Gibbons 


H. M. Gibbons has been appointed 
special agent of the automobile de- 
partment of the Home, Franklin and 
the City of New York, for Virginia, 
West Virginia and Tennessee. He 
will maintain headquarters at Rich- 
mond. 


Bennett B. Bean 


Bennett B..Bean of Lexington, Ky,, 
state agent of the Pennsylvania Fire, 
has been appointed state agent of the 
Commercial Union group in Kentucky. 
Mr. Bean is one of the live men of his 
state. R. W. Davis of Nashville, Tenn. 
who has had both Kentucky and Ten- 
nessee for the Commercial Union com- 
panies, will hereafter devote all his 
time to Tennessee. Mr. Bean will take 
his new position March 7. 


Wilbur D. Perry of Topeka, Kans. 
state manager of the North America, 
died at his home in that city Monday 
evening. Mr. Perry had been con- 
nected with the North America for 25 
years. He was appointed special agent 
when C. F. Hardy resigned to become 
Kansas state agent of the Hartford. 
A year ago the Kansas field was reor- 
ganized and Mr. Perry was made state 
manager. He had been in delicate 
health for the last three or four years. 
During that time he _ seldom left 
Topeka. He was well known through- 
out Kansas. 








[ AS SEEN FROM CHICAGO | 








Policyholders who signed power of 
attorney in reciprocals that recently 
went in the hands of a receiver are 
very solicitous as to what the courts 
will hold as to the status of policy- 
holders that did not sign the power of 
attorney. For instance Attorney George 
J. Kuebler, receiver of The National 
Merchants & Manufacturers Insurance 
Exchange of Chicago, declares that all 
policyholders are liable for the unpaid 
liabilities, regardless of whether they 
signed the power of attorney or not. 
He declares that the provision of the 
policy contract itself make everyone a 
partner in the enterprise. Those that 
did not sign the power, however, claim 
that they are free from assessment. If 
their contention is upheld, it means 
that the policyholders who signed the 
power of attorney will hold the bag 
and their assessments will be much 
more. Mr. Kuebler declares that if it is 
held by the court that the so-called non- 
assessable contracts are valid and are 
not liable to assessment, one policy- 
holder can be made to stand the entire 
burden if he is financially responsible. 
This opens an entirely new thought in 
reciprocals and it is one that subscrib- 
ers should carefully investigate. 


* * 
LABORATORIES MEETING 


The annual meeting of the Under- 
writers Laboratories was held in Chi- 











cago last week. The reports for the 





RECIPROCAL SUBSCRIBERS ANXIOUS | year showed a 40 percent increase in 


the volume of the work accomplished 
and the development of many new ac- 
tivities. H.C. Eddy, who retired Jan. 1 
as western manager of the Commercial 
Union and who has been identified with 
the Laboratories since their inception, 
serving as president for several years 
and subsequently as chairman of the 
board of directors, was elected chair- 
man emeritus. A. G. Dugan, western 
manager of the Hartford, succeeds Mr. 
Eddy as chairman. Ralph B. Ives, 
vice-president of the Aetna at Chicago, 
was added to the board of directors. 
Officers were reelected as_ follows: 
President, W. H. Merrill, Chicago; 
vice-presidents, W. C. Robinson and A. 
R. Small, Chicago, and Dana Pierce, 
New York; secretary, D. B. Anderson; 
treasurer, L. B. Headen. 
2 s s 


SALVAGING BIG TOBACCO STOCK 


Manager W. P. Forbush of the Un- 
derwriters Salvage Company of Chi- 
cago has scored another triumph in the 
way of reclaiming goods damaged by 
fire by some speedy and efficient work 
in handling the leaf tobacco that was 
involved in the wholesale house_of 
J. M. Falk, 192 N. Clark street, Chi- 
cago. Some 400 cases of leaf tobacco 
were taken to the Underwriters Salvage 
Company. Mr. Forbush has handled 
small stocks in the past, but had not 
attempted anything on so large a scale. 
In fact, the expert tobacco man whom 
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THERE WILL BE NO PANIC 


Stephenson Invented the Locomotive 


It has been Improved 1000 per cent 
BY OTHERS! 


Honor to Stephenson 
But Don’t Forget the Others! 


The Same is Irue of Appraisements. 








THE SATISFACTORY SERVICE! 








Lloyds Appraisal Company 


Transportation Building, Chicago 
Branches: Cleveland, Detroit, Memphis, Pittsburgh, St. Louis and Des Moines 
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Automobile Insurance Company 


of Hartford, Conn. 
MORGAN G. BULKELEY, President 


CASH CAPITAL 
$2,000,000 


ASSETS 
$11,022,207.23 


LIABILITIES, EXCEPT CAPITAL 
$6,966,656.56 


SURPLUS TO POLICY HOLDERS 
$4,055,550.67 


FIRE AND ALLIED LINES 
Fire, Tornado, Rents, Profits, Lightning, Explosion, 
Commissions, Leasehold, Riot and Civil Commo- 
tion, Sprinkler Leakage, Use and Occupancy, Auto- 
mobiles, Aircraft, Floaters. 


OCEAN AND INLAND MARINE LINES 
Hulls, Cargoes, Merchandise, Specie, Builders’ Risks, 
War Risks, Registered Mail, Transportation, Motor 
Truck Contents, Salesmen’s Samples, Personal Ef- 
fects Floaters, Parcel Post, Tourists’ Baggage. 


Affiliated with 
AETNA LIFE INSURANCE CO. 
AETNA CASUALTY & SURETY CO. 

















It Is Estimated That There 
Are in Use Today 


6,400,000 pleasure cars 
700,000 commercial cars 


Insurance men in a position to know 
believe that only about one-third of 
these vehicles are insured. 


These cars are so distributed over the 
country that there is an attractive oppor- 
tunity for every agent whether city, 
village or rural. 


An unusual field awaits you. Equip 
yourself with an Indiana Mutual rate 
book—and your returns are limited only 
by your endeavor. You can place our 
“Collision Only” policy with every car 
owner. 


“The Indiana Mutuals ‘Square Deal’ method is 
‘the tie that binds’ agent and policyholder.” 


THE INDIANA MUTUAL 


Automobile Insurance Company 
F. C. Brewer, Sec. and Treas. LA PORTE, IND. 

















Mr. Forbush engaged to handle the 
stock declared that this is the first at- 
tempt that has ever been made to 
handle so large a stock on part of a 
salvage company. One entire floor of 
the salvage company headquarters is 
given to this work. Every case had to 
be opened and each hand of tobacco is 
inspected. The drying process is going 
on and the air is changed on the floor 
every minute and a half through a 
powerful suction fan. There is com- 
paratively little of the tobacco that has 
to be thrown away. The rehandling 
work is being done most successfully 
and the insurance companies will be 
saved thousands of dollars by the sal- 
vage company taking care of these 
cases. In all of them there was more 
or less moisture. 


* * * 
FRASE IS NOW IN CHARGE 


N. C. Frase, who has for several 
years been acting as assistant manager 
of the Chicago office of Joseph Frog- 

gatt & Co., the well known insurance 
Reuclanbiaihe and consulting actuaries, 
has been appointed manager of the 
office, succeeding A. S. Baty, who has 
resigned on account of ill health. 

Mr. Frase is well known to the in- 
surance men of the middle western 
states, having gained his practical ex- 
perience of the business as chief ac- 
countant of insurance companies. This 
experience has been broadened during 
his connection for the last four years 
as senior accountant and later as assist- 
ant manager of Joseph Froggatt & Co., 
Chicago office. He is a man of ability 
in this special line of accounting and 
his large acquaintance of friends will 
be very pleased to note his advance- 
ment. 

He is to be succeeded as assistant 
manager by B. E. Hobart, another well 
known insurance accountant of Chicago, 
who has been acting as a senior ac- 
countant for Joseph Froggatt & Co. 
for some time and has become well 
known in the middle western field. Mr. 
Hobart’s long experience as a _ chief 
accountant in Chicago well fits him for 
the position he is to occupy. This com- 
bination is a very strong one and should 
give a good account of itself in 
the important work now being carried 
on by this well known firm. 

* *K 
RECORD OF WESTERN ADJUSTMENT 


A record of the operations of the 
Western Adjustment and _ Inspection 
Company last year shows 33,177 losses 
adjusted last year as compared with 
30,808 in 1919. The number of policies 
represented was 85,652, as against 79,823 
the previous year. The total insurance 
involved was $734,487,032 in 1920, com- 
pared with $698,690,451 the previous 
year. 

The cost of adjustment per $1,000 of 
loss paid increased from $15.08 in 1919 
to $15.74 last year. The cost of ad- 
justment per $1,000 of insurance in- 
creased from 77 cents to 96 cents. The 


| percentage of representation by the 


Western Adjustment was 87.4 percent 
in 1919 and 85.4 percent in 1929. 
* * ¥ 
UNIFORM PRINTING ELECTS 


At the annual meeting of the Uniform 
Printing & Supply Company, held last 
week, the following officers were 
elected: President, W. L. Lerch, Great 
American; vice- -presidents, John F. Staf- 
ford, Sun: Charles H. Coates, National 
Liberty; F. S. Danforth, Millers Na- 
tional; secretary and assistant treasurer, 
Rudolph Belcher; general manager and 
treasurer, H. Ww; Gray. 

* 


TWO TICKETS FOR EXAMINERS 


The annual meeting of the Associa- 
tion of Fire Insurance Examiners of 
Chicago will be held Friday evening. 
Carl Richardson of Marsh & McClen- 
nan is the candidate for president on 
both tickets in the election of officers, 
which will be the principal event of the 
evening. The other candidates on the 
two tickets are as follows: 

Administration ticket — Vice-presi- 
dent, Carl H. Sachs, National, retiring 
secretary; treasurer, P. H. Retzer, 





Continental; secretary, J. F. Rogers, 
North America; directors, G. Clausen, 
Great American, and E. W. Hartney, 
L&L. & G. 

Opposition ticket — Vice-president, 
C. C. Freeman, Hartford; treasurer, W. 
Skow, Firemen’s Fund; secretary, W, 
ee French, Continental; directors, E, 
P. Rogers, North America, and H. L, 


Bogue, Union of Canton. 
*K * * 


TO DISCUSS U. & O. CHANGES 

A conference of use and occupancy 
committee of the Western and East- 
ern Unions will be held in New York 
today (Thursday) to consider proposed 
changes in forms, rules and classes. At 
the last meeting of the Western Union 
a partial suspension clause was drawn 
up and adopted to become effective 
when a similar clause was adopted by 
the Eastern Union. The latter organ- 
ization has never approved the use of 
the clause, and for that reason it has 
not been put into effect in Western 
Union territory. It is felt that there 
should be a complete revision of the 
partial and total suspension clauses to 
meet the needs in both eastern and 
western territories. Two or three other 
minor changes are to be made. The 
partial loss clause now in use is unsatis- 
factory. 

The Western Union will be repre- 
sented by W. B. Flickinger, assistant 
western manager of the North America, 
as chairman; E. B. Hatch, secretary of 
the Western Union; Rudolph Belcher, 
secretary of the uniform forms com- 
mittee; E. W. Law, associate western 
manager of the Royal, and J. E. Davies, 
assistant general agent of the western 
department of the Aetna, substituting 
for Ralph B. Ives. 

+c oe 
GRASSE IS PROMOTED 

C. Arnold Grasse, of Chicago, west- 
ern inspector in the improved risk de- 
partment of the Home, has been called 
to the headquarters of the company in 
New York City as assistant to Assistant 
Secretary F. J. McFadden, manager of 
the improved risk department for the 
Home, Franklin and City of New York. 
Mr. Grasse, who succeeds Special Agent 
A. A. Hepp, recently resigned to go 
with the Chicago office of Johnson & 
Higgins as assistant manager, is a 
graduate of the Armour Institute. 
Prior to entering the service of the 
Home he was for some years with the 
New York Underwriters, first in Mich- 
igan and then in Iowa. 

The Home writes sprinklered busi- 
ness as well as general lines, in all 
parts of the world, the immediate di- 
rection of the department in the United 
States, Canada, Cuba, Porto Rico and 
Mexico, being in the hands of Mr. Mc- 
Fadden while business elsewhere is had 
through the American Foreign Insur- 
ance Association, of which the Home 
is a prominent member. 

Mr. Grasse is a well trained man, 
possessing a pleasing personality and 
having a lot of ginger in his makeup. 


* 
INSURANCE CLUB OF CHICAGO 


Delbert Ullrick, president of the Vo- 
cational and Psychological Institute, 
addressed the Insurance Club of Chi- 
cago Tuesday evening. The meeting 
was well attended. The program of 
the vaudeville entertainment, which the 
club will give at Kimball Hall on Feb. 
21, was outlined. This will be one of 
the club’s biggest affairs and a large at- 
tendance is anticipated. 

Mr. Ullrick’s talk was of particular 
interest to the younger men. He de- 
fined psychology and its relation to 
every day life. Mr. Ullrick outlined the 
instinct ‘of _self-preservation as it ap- 
plied in psychology, and said that it 
was the basic principle cf all insurance 
protection. He emphasized the fact 
that success is made through creating 
a favorable impression upon those with 
whom men are associated in business. 


ee ok 
President William H. Merrill of the 
Underwriters Laboratories was in San 
Francisco this week where he spoke at 
the annual meeting of the Fire Under- 
(CONTINUED ON PAGE 37) 
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ij —<— j | fire occurs. That is the main under. 
| writing consideration. Aside from the 
stability of the concern and the integ- 
FIGURES FROM DECEMBER 31, 1920, STATEMENTS | | rity of its owners, the replacement fea- 
| ture is the main thing. The underwrit- 
| ing air would be much clearer for most 
—————— nm = FIRE COMPANIES ‘ | underwriters if they would simply start 
to consider that while replacements in 
STOCK COMPANIES ; many lines have been most difficult in 
| recent years, it is now possible to make 
peo’ ar Re-Ins. Gain in Net Gain in bt arrow oneal - — Loss | replacements in nearly all industries in 
Pier om $6,801 1¢ 106 $1,862,987 860063 $1882189 $1 Wn S64 SeDSI8 $e: $5, 366. 763 $31 189.3 310 $1, 649. $is 9839 | comparatively short order. There are 
ican i a 1 1 : De I . é P j 
Atlantic Fire...........-. 443,4 39,771 : 2/01 12/2 . 87,999 ’ 8,825 147,463 43,857 :38 | Particular lines, ofcourse, where quick 
Central National......... 1,213,982 122,487 395,564 138/901 250,537 *55,397 393,055 110, 306 126,286 .32 | replacements are impossible. We had 
Farmers ices owe bea oot 1,351,656 182,686 960,165 127,391 145,873 40, 574 634, 655 76,128 .81 | an offering the other day on a risk 
Federated Fire Reins..... ree SOAS bu wesees IGG;208 | cuonssd' 271,935 ee 127, 204 -48 | where fairly good sized quantities of 
Fire Association......... 16,199,776 1,260,941 9,481,149 *983,951 3,937,714 *247,779 9,891,599 1,462,706 4,585,167 46 | mahogany logs were used. As I under- 
Hamilton, N. Y.......... 2,095,394 °371,758 ‘708698 160,361 680,020 55 a tae) DEF maaiaes CODES: ee A ss te Somaeelie 3 
Marine & Motor......... 1,455 73,445 97,592 * ‘227 67,589 10,526 359,497 231,574 191,113 ‘53 | Stand it it wou Sasa +O get 
MER IVOBE Fe cnidoe osi0'e 01s. <'o' 206,094 78,593 115,405 109,993 **24,031 *42,322 209,699 200,184 72,649 .35 | & good supply of mahogany logs in less 
Minneapolis F. & M...... 1,100,876 90,029 648,733 76,90 140,538 SOO (Sees! teins  cateruaiets than two years. Of course business of 
National American....... 1,352,980 190,615 122,211 107,366 342,097 188,238 238,840 212,418 78,807 33 | this kind is highly undesirable, but re- 
National Seourity........ 4,280 14,515 160,347 43,823 103,583  *35,360 162,85 28,653 67,064 -41 | placements in the average lines of busi- 
National Union........... 7,883,210 1,707,053 4,860,608 1,238,333 804,616 *150,134 5,858,225 1,698,404 2,224,340 .38 b a aa epiaker 
Reinsurance, Ia.......... 607,000 '...... GGe6 wana. 108,459 =... MEMES owen 72,346 ae eS eS ee ae 
Reliable Fire............. 1,122,628 10,785 226,556 35,384 632,936 *24,199 202,649 31,372 71,330 :35 | than would have been possible any time 
Superior Fire............ 3,067,549 422,783 1,595,435 162,228 585,340 104,329 1,794,528 218,65 723,920 40 | during the last two or three years. 
OUP Oc vaee woienoe.os 422,356 13,496 41,894 18,359 156,099 *7,075 41,147 ; 62,754 44 
WARIDEY, OUD cis « cieie else nie esas 1,470,178 466,688 135,659 ...... 340,366 *163,124 890,658  ...... 157,623 18 No Reason for Pessimism 
Virginia F. & M......... 2,929,446 185,290 1,229,150 122,943 920,675 *205,086 1,364,834 110,015 573,416 .46 
SPOUT INS Ws sana Sele ie 620,351 29,653 172,190 23,961 165,505 *5,604 323,816 35,984 151,816 47 “I don’t see why,” remarked another 
MUTUALS Rate of underwriter, “there should be any pes- 
Total Div. to simistic attitude toward use and occu- 
© —— — afin a. Pl ——— iaumes —. ~” ——_ holders pancy business at this time. In a great 
ompany— ssets ssets eserv urpius urplus nco oliders oie 2 j ; 
Canners Exc. Sub... .$1,221,696 $1,221,696 $ 473,327 $ 613,480 $1, O8SS27 $ 988-360 § 397.290 $187,994 $1,094,239 $68,270,369 many cases a use and ee ace - 
Ind, Lumb, Mut...... 1,395,138 3,997,982 439,844 11,049 3,513,894 889,943 267,428 959,413 706 aes 47, 163, 9910 {., } more desirable than a property damage 
Wilts” Nationale: SRG LGGTE .A8eatg RNS ELEN oGbhESE EECGH EUEGEE aTEREGE ategertty A? | poulce Bor insanee, teks Oe case 
ers ational..... 4 . . ; P ol ei 8 »119,238 23,2 1,264,471 2,622, a 1. ane s , i ad sprinklered ri 
Nat. Lbr. Mfgs. Exc.. 235,756 107,699 87,954 195,491 284,934 "144/320 "292,726 16,630;2 a) Ne te aaceee a” 
Ohio Mutual......... 376,844 93,373 260,970 260,970 178,446 59,200 192,743 158, 788 17,978, 006 Ise esse Lhe NS ‘ “ 
Phil. Mfgs. Mut...... 7,846,935 720,855 538,231 7,109,977 1,092,441 54,986 1,152,818 955,934 172,313,647 ‘91 | event of a fire there would probably be 
Retail Hdw. Mut..... 1,819,043 1,819,043 698,129 1,043,592 1,043,592 1,271/992 250,540 1,345,885 938,108 76,377,648 .55 | a total loss to buildings and machinery, 
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“USE AND OCCUPANCY 


LINE IS HERE TO STAY 


(CONTINUED FROM PAGE 3) 

now passing through, comes it is not 
necessary to cancel half the business on 
the books. U. & O. insurance should be 
granted only to those able to weather 
the financial storms, and when the busi- 
ness is written this way there is no 
occasion for heavy cancellations such 
as are now being made by many com- 
panies.” 

“Some fire insurance men have been 
disturbed,” said another underwriter, 


| 





“because of the fact that raw material 
has dropped in value so markedly. It 
has been pointed out that it is bad busi- 
ness where a concern bought raw mate- 
rial for say 80 cents, which has since 
dropped to 45 cents and as a result of 
the drop the selling price of the finished 
product has had to go down. Obviously 
in cases of this kind goods are being 
produced at a loss. 

“Does this not bring a decided moral 
hazard?” underwriters have asked. The 
answer with the great majority of con- 
cerns is “No.” The better class of busi- 
ness houses when the drop in prices 





comes simply write off the loss, transfer 
it to the profit and loss columns and go 
on their way. 


Too Much Worrying Done 


“To my mind there is too much worry- 
ing being done about use and occupancy 
anyway. In passing on U. & O. offerings 
the thing to do is to sweep aside during 
the first consideration of the business 
everything else except replacement pos- 
sibilities. The length of any use and 
occupancy loss depends entirely upon 
how long it is going to take to put the 
factory back in running order after the 





and an almost total loss to stock. That 
is, the company writing a property dam- 
age policy on such a risk would, if the 
fire gained any headway at all, suffer a 
total loss. This would not necessarily 
be the case with use and occupancy in- 
surance on the same risk. It might be 
quite possible to get the building back 
into running order with new machinery 
in three or four months. In other words 
there would be a use and occupancy loss 
of only 30 or 40 percent as against a 
total property damage loss.” 


W. G. Wilson of Cleveland, ac- 
companied by Mrs. Wilson, has left for 
a visit to the Hawaiian Islands. 











Fire Department 


Head Office, 100 William St., New York 
Western Dept., Ins. Exchange, Chicago 
Pacific Coast, 222 Sansome St., San Francisco 


INSURANCE COMPANY—NEW JERSEY 


Greets the progressive American Agent who 
sees in representation of the Columbia with its 
complete departments and allies, its enterprise, 
its service, its security, a tremendous opportunity 
for his own future growth. 


Assured Success— 


Allied Offices of Service and Progress 


Marine & Auto Dept. 
27 William St. 


New 


York 


COLUMBIA 


Norwich Union Indemnity Co. 


45 John Street 
New York 
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WOULD PROTECT FARMERS | ance rates within the radius, the project 
| likely will secure an added impetus. 


Business Men at Worthington, 
Have Plan to Purchase Motor- 
Driven Fire Engine | 


O., | 





West Virginia Field Meeting 





The annual meeting of the West Vir- | 


ginia Fire Underwriters Association is 


| being held this week in Philadelphia. 


COLUMBUS, O., Feb. 9.—Plans are 
being worked out between the business 
men of Worthington, a suburb 10 miles 
from Columbus, and the farmers within 
a radius of five miles of that village for 
the purchase of a motor-driven gasoline 
fire engine to afford additional protec- 
tion in that section. 

A storage tank, with ample capacity 
to care for any fire in the village, has 
been erected and from 50 to 60 pounds 
pressure the villagers believe they have 
ample fire protection. But they want 
to see that the farmers near by have | 
protection also. This is not possible | 
when they are beyond the reach of the 
village water mains. Under the plan 
proposed, farmers will assist in the pur- 
chase of one of the latest model gaso- 
line fire pumps on a motor truck for 
instant dispatch to a rural fire within 
the five-mile limit. Farmers co-oper- 
ating in the movement will be asked 
to make their wells and cisterns easy 
of access in case the fire apparatus is 
called, so that ample water will be ready | 
for the firemen. 

Attention has been called to the fact 
that the only water in the place must 
not be near the barn or other structure 
which might take fire. Farmers are 
studying the subject closely and if the 
protection will mean lowered fire insur- ' 
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Object to Charge Made 


Some of the agents in West Virginia 
are objecting to the charge made for the 
waiver of subrogation clause on use and 
occupancy policies because they claim 
that the railroads cannot be held liable 
for time interruption indemnity even if 
a loss occurred. The point is made that 
a railroad can only be held for actual 
physical loss and not for loss of profits. 
Agents declare, therefore, that it is un- 
just to make this charge when the rail- 
roads cannot be held liable. 


Rerating for Norwood 


A reexamination of Norwood, O., re- 
cently by Engineer Goldsmith of the Na- 
tional Board has resulted in placing that 
city back in a classification which does 
not increase rates. Since the first ex- 
amination last year the city has made 
sufficient improvements to cancel 883 de- 
ficiency points charged against it. These 
improvements were made in the fire de- 
partment, police department and water 
supply department. 


Gearhart in Charge Soon 


COLUMBUS, O., Feb. 9—Indications are 
that B. W. Gearhart, newly appointed 
state superintendent of insurance, will 
take his office Feb. 15. He has been 
special counsel in the office of the attor- 
ney-general in charge of all affairs con- 
nected with the insurance department 














Financial Statement— 
January 1, 1921. 


Assets 

Liabilities 

Capital $2,000,000.00 
Surplus 3,758,234.10 


Surplus to Policy Holders 





$15,192,886.80 


$15,192,886.80 
9,434,652.70 


5,758,234.10 













and therefore 
there is in sight in the new job. How- 
ever, he has been spending about half 
his time lately in the insurance depart- 
ment getting inside information on many 
things from Superintendent Crew, who 
has expressed a willingness to step down 
and out just the moment the new man 
is ready to take the reins. 


Hits at Inspection Bureau 
COLUMBUS, O., Feb. $9—Control of the 


| electrical industry of the state by or- 





ganized labor seems to be the main 
thought back of the Muhleman bill now 
before the labor committee of the house 
of representatives for consideration. This 


is familiar with much | 


Ohio Notes 


Harry K. Shockley, a former theatrical 
man, has opened an office in Cincinnati 
as agent of the Automobile Insurance 
Exchange of Philadelphia. 

L. W. Theis has become engineer for 
the W. P. Dolle agency in Cincinnati. 
Mr. Theis was formerly engineer for 


| Maxson, Perdue & Ketchum in Cleveland. 


bill is for the creation of an électrical | 


inspection department and insurance men 
who have studied the bill Closely say 
that there is a direct thrust at the Ohio 
Inspection Bureau, which has been set- 
ting the standard for electrical construc- 
tion throughout Ohio, by an ex-officio en- 
forcement of certain standards, which 
have received state sanction. 

Electrical contractors and some of the 
largest manufacturers of electrical goods 
will enter vigorous protests against the 
bill, 


Fred Ransom’s Silver Jubilee 


Fred W. Ransom of Columbus, 
special agent of the Providence 
ington, will round out 25 years of serv- 
ice with his company Sept. 23. This will 
enable the genial and popular Ransom 
to receive the plaudits of those who 
Knew him at the time of the convention 
of the Fire Underwriters Association of 
the Northwest in Chicago. Mr. Ransom 
is one of the most capable men in the 
west. He is making this a big premium 
year for the Providence Washington in 
ris state. The agents are willing to go 
the limit in showing him what they 
think of him by increasing the Provi- 
dence Washington’s business during his 
silver jubilee year, 


©, 


THE 


NIAGARA 


Fire Insurance Company 
ESTABLISHED 1850 


123 William Street, NEW YORK 


| monia, 
| Florida 


Wash- | 


He began work in Cincinnati Feb, 1. 

James R. Sprague and Dawson Black- 
more have formed a partnership and 
will operate a general insurance agency 
in Cincinnati. Mr. Sprague has been 
agent in Cincinnati for the Southern 
Surety for many years. Mr. Blackmore 
is a well-known citizen of the city. The 
offices of the firm will be in the Federal 
Union building. 


Indiana Notes 
Fire, which started 
room, 
Garden 
City, Ind. 
by 


in the operating 
caused a loss of $100,000 to the 
theater building at Michigan 
f The loss is said to be covered 
insurance. 

At Rochester, Ind., Mrs. Etta L. Kess- 
ler, who has retained her interest in the 
Kessler & Miller agency for some time 
since the death of her husband, has 
disposed of her interest to her partner, 
Arthur E. Miller. 

H. H. Woodsmall of Indianapolis, who 
went South several weeks ago to re- 
cuperate after a severe attack of pneu- 

i has returned home for a short 
but expects to return soon to 
to remain until the middle of 


time, 


spring. 

At the annual meeting of stockholders 
of the Merchants & Manufacturers In- 
Surance Bureau, Indianapolis, the di- 
rectors were re-elected. These will elect 
the officers who, at present, are: Presi- 


dent, Richard Lieber: vice presidents, 
S. E. Rauh, William F. Fox; secretary, 
J. W. Lilly; treasurer, A. L. Block, and 


manager, John W. Williams. 

Investigation is being made of an at- 
tempt to burn the plant of the Portland 
Ege Case Filling Company, Portland, 
Ind., the night of Feb. 2. A passer-by 
noticed smoke rolling from one of the 
windows and _ found oil-soaked rags 
burning on old egg crates. <A bucket 
brigade extinguished the flames before 
the arrival of the fire department. 
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Shaw-Bagley 
Facts No. 2 


The large agency plant 


of the hail general agency 
of the Shaw-Bagley Investment 
Company covers the agency’s 
entire territory like a blanket, 
thus guaranteeing distribution 
of liability, which insures the 
satisfactory working of the 
law of averages upon which 
all insurance is based. 


The 
Shaw-Bagley Investment Co. 


Hail Insurance Specialists for Over Twenty Years 


McPherson, Kansas 

















KEYSTONE UNDERWRITERS 


DEPARTMENT OF 


The United American Insurance Co. 
The Union Insurance Co. 


The Globe Fire Insurance Co. 
The Western Insurance Co. 
All of Pittsburgh, Pa. 
Combined Capital - $ 900,000 Combined Net Surplus - - - 733,329 
Combined Assets-- 3,179,134 Combined Surplus to Policyholders 1,633,329 
HENRY WACHTER, Manager - 218 Fourth Ave., PITTSBURGH, PA, 
(Reliable Agents Wanted in IFISH & SCHULKAMP 


Pennsylvania, Ohio, Illinois General Agents for Wisconsin 
and Wisconsin.) Madison - isconsin 








The COLUMBIAN NATIONAL 


FIRE INSURANCE COMPANY 
DETROIT, MICH. 





ASSETS - ‘ - re : -  $1,850,693.98 
SURPLUS TO POLICYHOLDERS - . 1,128,562.31 
LICENSED IN 


Michigan, Ohio, Pennsylvania, New Jersey, IHimois, Indiana, 
Wisconsin; Iowa, Minnesota, New York, Massachusetts, 
Rhode Island, Louisiana, California, 

Tennessee and Kansas 


AReliable Progressive Agency Company Representatives solicited 











MINNEAPOLIS FIRE & MARINE INS. CO. 


1110 McKnight Building 
Minneapolis, Minn. 
Fred C. Van Dusen, President John D. M. McMillan, Vice-Pres. 
Walter C. Leach, Secy. and ‘Treas. F. M. Merigold, ’t Secy. 
Geo. E. Leach, Supt. of Ag ~ 
FIRE — TORNADO — THRESHER — HAIL INSURANCE 


CASH CAPITAL, $200,000 








trated monthly magazine for accident and insurance salesmen. Full o’ pep!asFull of ideas, Send ten cents for 
sample copy or a dollar for 2, year’s subscription to The Casualty Review, 1362 Insurance Exchange, Chicago.” 





Got eneugh accident and health insurance? Want to sell more? A tip—read The Casualty Review, am illas-.' 
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CENTRAL WESTERN STATES | 





ILLINOIS AGENTS TO MEET 


Program for -the Mid-Winter Confer- 
ence to be Held Friday of Next 
Week 


The mid-winter meeting of the Illi- 
nois Association of Insurance Agents 
will be held at the Hotel Leland in 
Springfield, Friday of next week. 
President J. A. Giberson and Secretary 
S. E. Moisant have arranged the pro- 
gram as follows: 

Morning Session, 10 o’Clock 

Address of welcome, C. J. Doyle, asso- 
ciate general counsel, National Board. 

Response. 

— address, J. A. Giberson, Alton, 

Secretary-treasurer’s report, S. E. Moi- 
sant, Kankakee, III. 

Reports of committees: Legislative, L. A. 
Howes, Peoria, Ill.; grievance, George 
North Taylor, Streator; organization, S. 
D. Sexton, Jr., East St. Louis; fire pre- 
vention, Fred Hazlett, Galesburg. 

Discussion: Subject, Reinsuring Mutuals 
by Stock Companies. 

Afternoon Session, 2 o’Clock 


Life and accident insurance, D. W. Don- 
ley, manager, Peoria branch Travelers. 

Illinois Audit Bureau, R. M. Burger, 
manager, Chicago. 

Advancement, service and importance of 
inspection bureaus, Frank H. Jones, 
manager, Illinois Inspection Bureau, 
Chicago. 

Service, George S. Valentine, manager, 
western deparament, Ohio Farmers. 
Local agency bookkeeping, A. J. Wohlge- 

muth, Rough Notes, Indianapolis. 

Automobile insurance, Roy A. Buckman, 
manager, automobile department, 
Royal, Chicago. 

The insurance department, Geo. A. Barr, 
director of department of trade and 
commerce of Illinois. 

Banquet, 6:30 

Toastmaster, C. M. Cartwright, The Na- 
tional Underwriter. 

Illinois Chamber of Commerce, George 
Woodruff, president, Illinois Chamber 
of Commerce, Joliet, Ill. 

Viewpoint, Harry G. Casper, Peoria, Ill. 

Service, Donald Wood, Childs, Young & 
Wood, Chicago. 

By their fruits ye shall know them, C. 
E. Case, assistant manager, North Brit- 
ish & Mercantile Ins. Co., New York 
City. 

Good night, Dr. Scott. 


SEE DANGER IN STATE LAW 


Civil Service Plan Blamed for In- 
efficiency of Fire Department 
at Moline, IIl. 


Fire insurance men are somewhat 
alarmed over the conditions at Moline, 
Ill., where it is said the fire department 
has become demoralized due to the 
adoption of the civil service law which 
makes it difficult to discharge men after 
they have once passed the examination 
and received their appointment. Re- 
ports from Moline state that several 
large fires there have been traced to 
the inefficiency of the fire department. 

The civil service law, which is blamed 
for all the difficulty, was adopted by 
the city council of Moline about two 
years ago. Among other things it pro- 
vides that a fireman or policeman 
cannot be discharged without the con- 
sent of a board appointed under the law. 
This board must consist of the circuit 
judge, county judge and probate judge. 
The only penalty which the city itself 
can impose, without consulting the 
board, is to lay the man off for a cer- 
tain period of time. 

It is said that the firemen and police- 
men have taken advantage of this. 
There have been numerous instances of 
inefficiency reported, and some of them 
have been costly. Firemen have been 
charged with insubordination, such as 
refusing to leave the wagon upon ar- 
riving at a fire or refusing to go out 
with the apparatus at all when an alarm 
is sent in. 

Fire insurance men say that the state 
civil service law places every city in 
Illinois in danger of the same difficulties 
Moline is encountering. They cite the 
experience of Moline as a warning to 





other towns to avoid the adopting of 
this law in connection with their 
municipal departments. It is a dan- 
gerous situation and one which needs 
all the attention can be given it. 


Organize Board at Alexandria 


The Alexandria Insurance Board at 
Alexandria, Ind., has been organized with 
Lafe Moreland as_ president, Walter 
Hughes vice-president and W. I. Hall 
secretary and treasurer. 


Gets After Insurance Man 


DETROIT, MICH., Feb. 8.—H. A. Dahl- 
man, chief inspector of the Michigan 
fire marshals’ department, is recommend- 
ing that insurance agents or solicitors 
who knowingly write a larger policy on 
a risk than is warranted by the value, 
be prosecuted. Mr. Dahlman says that 
there are merchants with large, high 
priced stocks, on their shelves and the 
turn over is slow, who are tempted to 
apply kerosene and matches in order to 
realize on their insurance. Mr. Dahl- 
man recommended last week that a so- 
licitor for Bierce & Sage of this city 
be revoked. This followed the sentenc- 
ing of Olten Lovelace of Hamtramck to 
from one to ten years in the house of 
correction for arson. Lovelace confessed 
that although he had but between $800 
and $900 invested in his furniture he 
showed two policies of $1,500 each, one 
in the Standard of New Jersey and the 
other in the Farmers of York, Pa. 
Lovelace claimed that when this solicitor 
came to him he told him that he only 
had two $1 bills. The solicitor requested 
that he turn over these two dollars and 
told Lovelace he could pay the rest 
laten on. On Jan. 26 he borrowed a can 
of oil, filled the Kerosene stove and 
spilled the remaining oil on the floor. 
Then he tipped over a lamp and to in- 
sure complete success, he tossed a flam- 
ing quilt under the bed. Lovelace was 
arrested by the chief of the fire depart- 
ment and made a confession. The state 
fire marshal representative said that 
any insurance man who will thus over 
insure a man knowingly is just as guilty 
as the man who sets the fire. 


McAdow Is Introduced 


The new state agent of the Great 
American in Wisconsin, Eugene F. Mc- 
Adow, was introduced to the field men 
last week at the fire prevention meeting 
at Madison by E. O. Basse, second assist- 
ant manager, who was formerly Wis- 
consin State Agent. Assistant Manager 
F. H. Sabin of the Pennsylvania also at- 
‘tended the Madison meeting. 





Would Abrogate “Going Rate” 


A bill has been introduced in the In- 
diana legislature by Senator Arthur Bax- 
ter which would abrogate the “going 
rate” that has been in effect since the 
state took on the supervision of fire in- 
surance rating. When the state as- 
sumed its new authority as to rates a 
hot controversy developed when the com- 
panies undertook to collect the manual 
rates on renewed business where the 
business had been formerly placed at 
less than tariff rates. The state office 
held that the law provided that old 
rates should be continued where they 
were in favor of the assured until the 
risk is rerated, These old, special rates, 
of which there were many in the state, 
came to be termed the “going rate” and 
there are still many of them in force 
in the state. The bill referred to would 
put an end to this “special privileged” 
business. 





Object to Reciprocal Tactics 


Some of the Illinois local agents are 
objecting to the tactics of representa- 
tives of the reciprocals endeavoring to 
get information in alleged underhand 
ways. For instance, a few days ago two 
men registering at the hotel in Law- 
renceville, Ill., as F. L. Frazier and F. E. 
Walters went to the local agents of the 
New York Underwriters and asked per- 
mission to see the register and look over 
the forms covering the local ice plant. 
They said they had been directed to the 
agency by Manager Johnson of the ice 
plant, both stating that they were rep- 
resentatives of the New York Under- 
writers inspecting the business in Illi- 
nois. The local agents were suspicious 
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The Atlas Assurance Company, Limited, announces the 
appointment of W. A. Gordon of Minneapolis, as Manager of its 
HAIL and FARM Departments for the Middle Western States 
from the Canadian Boundary Line South to Oklahoma, and that he has 
actively commenced the development of this territory. Mr. Gordon 
is exceptionally well known to a large number of agents in these 
States through his long and successful career as Manager for other 
well known companies in these lines of business. 


You are invited to correspond with him at his address 
703 Third Avenue, South, 
Minneapolis, Minn. 





For all other lines of business, such as Fire, Tornado, Automobile, 
Sprinkler Leakage, Rents, Profits, Leasehold, Use and Occupancy, 
Riot, Strike, Explosion, Civil Commotion, address— 


Frank Lock, Manager, 


Atlas Assurance Company, Limited 


175 West Jackson Boulevard, Chicago,—or—100 William Street, New York City 
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YOUR CLIENTS 


NEED 


Rau APPRAISAL— 
WHY? 


To assure themselves proper 

recovery on the basis of 

PRESENT REPLACEMENT 
VALUES 


HERE is a certain responsibility 
resting on the insurance agent or 
broker in the event that a client finds 
himself underinsured in case of fire. 


Meet that responsibility and protect 
your clients’ interests by advising 


Rau APPRAISAL Co. 


ORGANIZED 1900 1912 INCORPORATED 
PATTON BUILDING 


MILWAUKEE 
MONADNOCK BLOCK 


CHICAGO 


91 WILLIAM STREET 
NEW YORK 




















CLASSIFIED ADVERTISING 


A charge of $3.75 per column inch is made for space 
in this section. Ads to be classified must reach this 
office on or before Tuesday of each week. Phone 
or write to 


THE NATIONAL UNDERWRITER 


Office of publication—Chicago, IIl., 1362 Insurance Exchange 
Phone Wabash 2704 
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WANTED Young man to develop Fire WANTED 
business for new department AUTOMOBILE INSURANCE SOLICITOR 
Live growing Chicago brokerage office has 
opening for an experienced automobile insur- 
ance solicitor capable of meeting mutual and 
interinsurance competition. Prospects fur- 


of large casualty agency in Detroit. Knowledge 
of analytic schedule essential. State age, full 
experience and lowest salary expected, in first 


° | 
reply. Address 81-Y, care The National | nished. Salary and commission. Address 
Underwriter. | 85-C, care The National Underwriter. 











SPECIAL AGENT | 


to develop business from 
agents and brokers in Cook County | | 
wanted by an American company. | | 

Address 49-S, c/o The National 
Underwriter. 


Young man who has live 
agency in Iowa and knows the 
field would like connection as 
SPECIAL AGENT for fire company in 
the state of IOWA. 

Address: 83-A, care National Underwriter 




















MAP CLERK 
WANTED — By prominent company at 
Chicago, experienced and capable map 
clerk. Reply, stating salary desired. 
Address: 88-F, care The National Underwriter. 


Field Position Wanted in Indiana 


Local agent, age 30, with ten years’ experience 
in local agency work and two years’ experience 
as district special agent, desires a connection as 
special agent for fire insurance company in 
Indiana. Address 84-B, c/o The National 
Underwriter. 








——— 


as to this interview, thinking it unusual 
for a company representative to go to see 
the assured before calling on the agent. 
While one of the members of the firm 
conversed with the two men the other 
got in touch with the manager of the 
ice plant, who stated that both these men 
were connected with the Bruce Dodson 
Kansas City reciprocal. They were or- 
dered out of the office immediately, but 
still maintained that they were con- 
nected with the New York Underwriters 
and declared they would report the 
agency to the head office. The Dodson 
reciprocal had the ice plant, but it was 
secured later by J. N. Rosborough & Son. 
The line expires in March. The repre- 
sentatives of the reciprocal were endeav- 
oring to get information as to the 
amount of insurance, rates, forms and 
so on, evidently with the intention of 
trying to dissatisfy the assured. 


Fined $400,000 for Arson 


The heaviest fine ever levied on a de- 
fendant in the criminal court at Indian- 
apolis was imposed on Rufus Morgan, 
found guilty of arson. Judge Collins 
sentenced him to two to twenty-one 
years in the state prison and fined him 
$400,000. To “lay out” this fine at the 
customary rate of $1 a day he would 
have to stay in prison 1,117 years in 
addition to the maximum amount of his 
prison sentence. He was found guilty 
of setting fire to the plant of the Talge 
Mahogany Company, the loss of which 
Was put at $200,000, and the Indiana 
statutes provide that the fine may be 
twice the amount of the loss. 


Plan Inspection at Logansport 


The Indiana Conservation & Fire Pre. 
vention Association is planning to hola 
a special all-day meeting at Logansport 
on March 2, There will be inspections, 
talks before the schools, investigation of 
fire protection and water supply and, in 
the evening, a banquet with the mem. 
bers of the local Chamber of Commerce, 
when a number of speakers will he 
heard. 





Indiana Notes 


Herman Neff, for the past two years 
connected with the insurance department 
| of the Fletcher Savings & Trust Com- 
| pany, Indianapolis, has resigned to go 
with the Federal Investment & Loan 
Company, to establish an insurance de- 
partment. Norman Metzger, son of Vice 
President Albert Metzger of the trust 
| company, succeeds Mr. Neff in that com. 
pany’s insurance department. 


Warren E. Strahl, of Shelbyville, Ing, 
and Harry Murphy, of near Mt. Vernon’ 
|Ind., under arrest charged with arson, 
| changed their pleas of not guilty to 

guilty and were fine $10 each and sen- 
tenced to 21 years in the Indiana re- 
formatory. They confessed to having 
burned an unoccupied house owned by 
Murphy in November, 1920. Suspicion 
was aroused when Murphy offered to 
settle his $800 insurance claim for one- 
half when the adjuster appeared. 





Illinois Notes 


At Litchfield, Ill, George E. Tester 
has disposed of his interest in the agency 
of Ray & Tester to his partner and the 
agency will be conducted as John W. 
| Ray & Son. 
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DAKOTA BLUE GOOSE MEETS 


Record Attendance Marks Meeting of 
Pond at Aberdeen—Twenty Gos- 
lings Are Initiated 





The Dakota Blue Goose had its mid- 
winter “splash” at Aberdeen Jan. 20, 
with the largest attendance from the 
old ganders and the largest number of 
goslings initiated in the history of the 
pond. With but five exceptions, the 
members of the Dakota pond was pres- 
ent, and 20 odd goslings were initiated. 
A very considerable amount of time, 
thought and energy was spent in prep- 
aration by the officers of the pond, and 
it was unanimously agreed by the mem- 
bers present that it was the most suc- 
cessful “swim” the pond has ever taken 
part in. The general festivities started 
the afternoon and evening before the 
day set, and the morning of the meet- 
ing was spent in registration and a 
bowling contest between the North and 
South Dakota members. The South Da- 
kota ganders were successful, both in 


the number of games won and the total | 


points scored. 
Local Agents at Luncheon 

The luncheon was open to all local 
agents of fire companies in Aberdeen, 
as guests of the Pond. A seven piece 
orchestra was on hand, and at odd times 
when the “jazz element” became pre- 
dominating, demonstrations were fur- 
nished to the older ganders by some of 
the goslings. It is only fair to say, with 


due respect for the departed dead, that | 


they completely “‘out-Castled” the illus- 
trious Vernon. Still, it is surprising 
what a wonderful incentive a 
stave in the hands of a husky gander is. 
The local agents were represented in a 
few remarks by that dean of the Dakota 
Pond, A. F. Milligan, Clarence Burns and 
Perry Peters. The most loyal gander 
introduced the speakers cleverly, but his 
most appealing, clear and forceful state- 
ments were at the evening banquet. 

The initiation was started at 2:30 and 
lasted until 6 p. m. For the first time in 
the history of the Dakota Pond the offi- 
cers appeared in full dress. Twenty 
goslings were initiated. 

Following the initiation at 7:30 was 





WANTED 
Position as special or state agent for | | 
Indiana, Illinois, or both states. Have | | 
had ten years’ experience as a special | | 
agent and adjuster. Would consider a general | 
agency for above territory. Middle age married 


man and can furnish best of references. Address 
87-E, care The National Underwriter. 


ILLINOIS FIELD MAN 


WANTED-—Special Agent for the State of 
Illinois. Must have had experience and been 
successful. Advantage of favorable acquaint- 
ance with Agencies throughout the State con- 
sidered. Address 73-Q, c/o The National 
Underwriter. 











Cancellation Clerk 
Leading company has good position 
for an experienced and capable can- 
cellation clerk. Address 

89-G, care The National Underwriter 

















barrel | 


the banquet, and it was a real banquet. 
Such a glow of friendship was in evi- 
dence as to exemplify to the highest 
degree the principal obligation of the 
| Blue Goose organization, and “tote fair” 
| was never in more evidence. 


McCoy’s Good Advice 

The most loyal gander. “standing on 
his feet for their attention,” ably intro- 
duced some of the older members, who 
responded with a few pertinent thoughts 
and suggestions that would lead to de- 
velop continued peace and _ harmony 
among the field men, and to create that 
attitude in the minds of the insuring 
public that would place the business of 
fire insurance in a_ fortified position. 
Clearly it was brought out that if the 
best results be obtained, service in ex- 
cess of the dollar premium must be 
given; that more was needed than the 
ability and inclination to pay an honest 
loss; that the representatives of the 
companies should pass, each to_ his 
agent, and through them to the insur- 
ance buying public that thought that 
our service is equally important in the 
prevention of fires and preservation of 
properties, as is our ability to be on the 
ground when the unfortunate fire oc- 
eurs, 

The meeting was brought to a close 
by all members rising and singing, “The 
Worst Is Yet to Come.” 

Officers of Pond 

The officers of the Dakota Pond and 
the committee in charge at Aberdeen 
| are as follows: D. L. McCoy, most loyal 
| gander, 





Sioux Falls, North America; 
| John T. Woodroffe, S. O. F., Fargo, 
| Northern Assurance; Wm. H. Comrie, 
| C. O. G., Fargo, Minneapolis Fire & 


| 

| Marine; J. N. Thompson, G. O. P., Fargo, 
| North British & Merantile; J. D. Dux, 
| K. 0. G. G. E,, Sioux Falls, New York 
Underwriters; John M. Cogley, W. G. Q, 
Sioux Falls, Hartford Fire. 

Aberdeen Committee—W. S. Himmel- 
wright, Connecticut and Phoenix; Frank 
S. Morris, Pennsylvania Fire; W. &. 
Byler, Firemans Fund. 


Mutuals Want Uniform Laws 

MINNEAPOLIS, MINN., Feb. 8.—Con- 
certed action for uniform insurance laws 
throughout the states was started at the 
annual convention here of the North- 
western Association of Mutual Insurance 
companies A committee was appointed 
with H. L. Hjernstad as chairman to 
work out an “educational campaign. 
Another committee was appointed with 
A. J. Schunk of Minneapolis as chair- 
man to establish an emergency fund to 
eare for excessive losses. Officers were 


elected as follows: N. S. Tyler, Redfield, 
S. D.. president; W. D. Austin, Fargo, N. 
D., vice-president; O. M. Thurber, Red 





Wing, Minn., secretary; H. L. Hjernstad, 


Febru: 
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OWHERE is the relative value of an ounce of prevention greater than 

in the precautions taken to protect a manufacturing plant from the 
ever-present danger of destruction by fire; and it is the essential function of 
the underwriter to assist the manufacturer to that end. The theory, once 
boldly announced, that the underwriter should charge for the hazard as he 
finds it—that he has no responsibility for dangerous conditions, no concern 
about the conservation of this important part of the wealth of the coun- 
try—is as shocking today as would be a parallel claim by the medical 
| profession, that they should deal only with the cures, and not interest 
themselves in the causes and prevention of disease. Like the physician, 





then, the underwriter owes a duty to his country and to humanity which he 
cannot avoid. 

: PRED S. JAMES & CO. have developed the business of the companies 
. under their management along these lines. Agents of their companies 
: can feel assured, therefore, of earnest assistance in the care-taking of the 


@ e 
= agent's business. 
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soliciting another line—6 in 1. 
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351 Lemcke Annex 





SPECIAL ANNOUNCEMENT 


The Omaha Liberty Fire Insurance Company has been 
admitted to Indiana for the purpose of writing Fire, Tornado, 
Automobile and Hail Insurance. 
holders of over Four Hundred Thousand Dollars. 
carrying capacity and an attractive commission and profit- 
sharing contract for an agent in each town and city in Indiana. 


Write ONE policy instead of SIX. Spend time saved in 


JOHN W. McGINETY, State Agent 


It has a surplus to policy- 
A Six-Line 


It pays. Copy of contract on 


INDIANAPOLIS, INDIANA 














A. H. TRIMBLE, Prest. 


Capital $400,000.00 


The Superior Fire Insurance Co. 
PITTSBURGH 


Incorporated 1871 


Why not make room in your agency for a conservatively managed 
medium-sized American Company whose indemnity, treatment of agents and 
assured, will bear inspection for nearly half a century? 

Surplus to Policy Holders $730,417.59 
Assets $2,083,462.49 


EDWARD HEER, Sec’y and Treas. 








PHILIP BREITMEYER, Pres. 


DETROIT NATIONAL FIRE 


Insurance Company 
41-43 John R. Street 
DETROIT - - - 


MICHIGAN 


GEORGE K. MARCH, Sec. & Gen. Mgr. 








incorporated 1852 


Milwaukee Mechanics’ Insurance Company 
MILWAUKEE, WISCONSIN 


Riot and Civil Commotion Insurance 








Write for Particulars 


Automobile Insurance at Cost 


THE MERCHANTS’ & MANUFACTURERS’ MUTUAL INSURANCE CO. 
OF MANSFIELD, OHIO 


Net Cash Surplus Over $100,000 
Wide Awake Agents Wanted In 
OHIO, ILLINOIS, MICHIGAN AND PENNSYLVANIA 


Also Writing General Fire 
Paying 25% Dividends to Policyholders 


G. W. DEYARMON, Sec’y 








KNOX MUTUAL 


Incorporated 1838 


INSURANCE CO. 


MT. VERNON, OHIO 





B. M. ALLEN, President 





SURPLUS OVER $200,000.00 
Business Confined to Ohio 


H. S. JENNINGS, Secretary 














More agents read The National Under- 
writer than any other weekly newspaper 


of insurance. There are reasons—plenty 
of them. Our subscribers know. 











Red Wing, treasurer; L. M. Thurber, 
Chatfield, Minn., F. H. Wilder, Fargo, 
and S. H. Scallin, Mitchell, S. D., direc- 
tors. 

The Minnesota Association officers 
elected were as follows: President, H. 
L. Hjermstad, Red Wing; vice president, 
Miss A. J. Dahlstrom, Minneapolis; sec- 
retary-treasurer, O. M. Thurber, Red 
Wing; directors, C. I. Buxton, Owatonna; 
T. G. McCracken, Minneapolis; E. H. 
Moreland, Luverne, and the president 
and secretary, ex officio. A legislative 
eommittee was appointed consisting of A. 
J. Schunk, Minneapolis, chairman; H. 
L. Hjermstad, Red Wing, and E. H. More- 
land, Luverne. 

A. J. Sperry of Owatonna and former 
Insurance Commissioner Sanborn have 
been retained as attorneys for’ the 
mutuals during the legislative sessions. 


Report on Madison Inspection 


MADISON, WIS., Feb. 8—Three Madi- 
son school buildings are veritable death 
traps, according to Rudolph H. Wieben of 
Milwaukee, president of the Wisconsin 
Conservation & Fire Prevention associa- 
tion, who reported at a public meeting 
in the assembly chamber of the capitol, 
on the city’s fire hazards as disclosed in 
a survey made by 89 members of the 
association. 

Should a fire start in any one of these 
structures, according to Mr, Wieben, it 
would sweep through the entire building 
in a few minutes, with complete loss of 
property certain and serious loss of life 
a grave possibility. 

In all 522 properties were examined for 
fire hazards by the 89 inspectors during 
their two-day investigation, which in- 
cluded all schools, churches, fraternity 
and sorority houses and hospitals and 


) 


275 defects were found. 


Mallalieu Visits Milwaukee 

General Manager W. E. Mallalieu of 
the National Board was in Milwaukee 
last week going over the fire insurance 
patrol situation with the Milwaukee 
Board. The National Board is now tak- 
ing charge of the insurance patrols and 
is standardizing the requirements and 
rules of service. 





Strong Legislative Committees 


The insurance men of Wisconsin are 
now thoroughly organized to legislative 
lines so that they can keep in close touch 
with what is going on at Madison. The 
Wisconsin Insurance Federation, Wiscon- 
sin Association of Insurance Agents and 
the Milwaukee Board all have strong leg- 
islative committees. The insurance men 
have nothing particularly to ask of the 
legislature, but they are at hand to de- 
fend their business and to answer hostile 
attacks, 


Bad Condition at Jamestown 


JAMESTOWN, N. D., Feb. 9.—A fire 
which was confined to the building at 
the corner of Fourth avenue and Main 
streets burned continuously for ten hours 
last week, principally because James- 
town has an insufficient water pressure 
to force a fire stream above the second 
story. The fire department has ample 
apparatus, but the water pressure is so 
low that water cannot be raised to the 
third story. As a consequence James- 
town is rated as fourth class. Owing 
to the low water pressure, last week’s 
fire resulted in a $34,500 loss, divided 
$19,000 on the building in the Home, 
American Eagle and Security; $12,500 on 
the Lewis Vidger wholesale fruit store, 
divided in the Home, American Eagle 
and Firemens, and $2,000 on the con- 
tents of printing office in the United 
States Fire. Companies doing business 
in Jamestown feel that the water pres- 
sure should be increased or the town 


‘placed in another classification. It is 


felt that there is no excuse for the con- 
ditions that exist in Jamestown at the 
present time. 


New Bills in North Dakota 


BISMARCK, N. D., Feb. 9.—The only 
insurance bills so far introduced in the 
North Dakota legislature are the fol- 
lowing: 

S. B. 54, authorizing a $10,000 appro- 
priation to make up a deficit in the hail 
insurance department, such sum to be 
refunded upon collection of the hail in- 
surance levy. 

S. B. 115, regulating the exchange of 
reciprocal insurance contracts among in- 
dividuals, partnerships and corporations. 

H. B. 121, providing amendment to in- 
surance laws permitting the issuance of 
licenses by the commissioner of insur- 





ance to non-residents of bordering states 
which have reciprocal laws for insurance 
agents, 

It was anticipated that some action 
might have been taken toward the re. 
peal or correction of some of the laws 
that are at present on the statute books 
but the foregoing seems to be the only 
insurance bills that have been intro. 
duced, none of which has any bearing 
on the important insurance laws. 


Fargo Has $50,000 Loss 


FARGO, N. D., Feb. 8.—The business 
district of Fargo was visited by fire last 
week, causing a loss estimated at about 
$50,000 to building and contents at 70-74 
Broadway and 608 First avenue. The 
fire, of unknown origin, was discovereg 
in the basement cf the Hagen & Plattner 
shoe store, and owing to the numerous 
division walls in the basement the fire 
was not readily located and gained con. 
siderable headway before it was gotten 
under control. 

The following losses were sustained: 
Sundberg Jewelry Co., $20,000; A. J, 
Moody, owner of the buildings, $15,000; 
Hagen & Plattner shoe store, $7,000; A}- 
lison clothing store, $5,000; Elliott hotel, 
$2,000; Broadway pharmacy, slight dam. 
age, and Liberty candy shop, $750. 

The city’s new $3,500 emergency elec. 
tric pump, recently installed at the wat- 
erworks station, was put into operation 
and the city officials were greatly 
pleased with the efficient work done by 
this pump and the additional fire pro- 
tection it gives the city. 


Minnesota Notes 


The New Sweden Mutual, a_ farmers’ 
company in Nicollet county, Minn., has 
voted not to_ assume any risks arising 
out of barn dances. The danger of fire 
from cigarets is regarded as too great 
a hazard. 


Wisconsin Notes 


Thomas J. O’Brien, formerly of Belle 
Plaine, Minn., is entering the insurance 
business at Hudson, Wis. 

Viroqua, Wis., is seeking a rerating 
and has received assurances of action 
along that line from the Wisconsin In- 
spection Bureau. 

Fire Chief Charles W. Heyl of Madi- 
son has started a campaign for more 
modern fire stations and equipment at 
the state capiltal. 

William Wollaeger, Jr., assistant sec- 
retary of the Concordia Fire, Milwaukee, 
was given a birthday surprise party last 
week by his coworkers. 

The Milwaukee Fire Insurance Club 
meets in the rooms of the Milwaukee 
Board of Fire Underwriters on Monday 
evening, Feb. 14, for a discussion of the 
subject, “Common Fire Hazards.” 

Fire Hazard Inspector Brown of the 
Wisconsin Industrial Commission, after 
completing a survey, recommended to 
the city council of Green Bay to order 
that no more frame buildings for use as 
garages be constructed. The order has 
been issued. 

Mrs. Katherine Rueschlein, Louis F, 
Rueschlein and John T. Prasch_ have 
formed a copartnership under the name 
of Prasch & Rueschlein to conduct a fire 
insurance business at Burlington, Wis. 
All the members have been in fire in- 
surance enterprises in Burlington for 
some years. 


Dakota Notes 


An inspection has just been completed 
at Milbank, S. D. 

A loss of $40,000 with $16,000 insurance 
was sustained in the burning of the 
Peterson store at Engleville, N. D. 

At the request of the mayor of Mitchell 
and Fire Marshal Van Camp, the Con- 
servation & Fire Prevention Association 
of South Dakota will make an inspection 
at Mitchell, S. D., Feb, 15. 





Great American’s Hail Plans 


Following the resignation of W. A. 
Gordon of Minneapolis as head of the 
hail department of the Great American, 
Manager W. L. Lerch of the western 
department has been in the northwest 
for some days looking over the ground. 
It has been decided to centralize the 
work at the Chicago department. How- 
ever, Montana, Minnesota and the two 
Dakotas will be in charge of State 
Agent R. J. Jordon, who will receive 
the applications, issue the policies and 
make the collections at his office m 
Minneapolis. The Great Americat 
maintains other hail offices at Wichita, 
Denver and Omaha so that rapid serv 
ice can be given. Heretofore, the 
Western department at Chicago has not 
looked after any of the hail details, 
leaving everything in charge ot Mt 
Gordon. 
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TIRED OF STATE FUND PLAN 





Payment of 50 Percent on Losses 
Causes Nebraska Farmers to Favor 
Hail Law Repeal 





OMAHA, NEB., Feb. 8—Governor 
McKelvie has arranged with State Au- 
ditor Marsh to pay half the $760,000 
state hail insurance losses incurred in 
1920 on Feb. 15, the remainder to be 
held over until all taxes are collected. 
The payments, it is said, will be pro- 
rated among the 3,000 claimants, each 
receiving 50 percent of his claim. 

Under the law as amended by the 
1919 legislature hail insurance  pre- 
miums are collectible as taxes and in 
consequence do not reach the state 
treasury until the first half of the fol- 
lowing year. Having no revolving fund 
and being obliged to pay losses out of 
payments on hand, the insurance de- 
partment either must wait until all 
taxes are in before settling, or pay part 
of the claims from the fund as it ac- 
cumulates. 

It is said that the state treasury now 
has in this premium fund for the year 
1920 only $296,000, but, at the rate taxes 
are coming in, enough is expected by 
Feb. 15 to make the 50 percent pay- 
ment of losses. 

Thus the predictions of hail under- 
writers made in the fall, to the effect 
that the state fund would be lucky to 
pay out 50 cents on the dollar, have 
come true. And, as has been reported 
from Nebraska heretofore, the farmers 
are tired of the process. “The remain- 
der of the taxes may never come in— 
or at least not for a long time,” they 
reason (and wisely). “We don’t know 
just where we stand.” Meantime an- 
other crop season is approaching. Those 
who were insured with private com- 
panies have had their claims paid and 
are smiling. In the legislature they are 
trying, not to amend but to repeal the 
hail law, and the announcement that 
the state “hopes within two weeks or 
so” to make a 50 percent payment is 
not going to be of much assistance to 
the few remaining friends of the law. 





Iowa’s 1920 Loss Figures 


DES MOINES, IA., Feb. 8—Fire losses 
in Iowa in 1920 totaled more than $9,000,- 
000 and exceeded the losses of 1919 by 
$200,000, the report of State Fire Mar- 
shal Tracy shows. This increase is not 
due entirely to number or size of con- 
flagrations, however, but to increased 
property values, Mr. Tracy says. The 
constantly increasing use of gasolene is 
held responsible for many of the fires. 

Des Moines reports 664 fires, with a 
total loss of $1,022,635, an increase of 
$200,000 over the preceding year. Cedar 
Rapids has $2,392,000 decrease over the 
preceding year, because of the million 
dollar starch works fire in 1919. Sioux 
City shows a decreased loss of $378,000. 
Increases are shown as follows: Bur- 
lington, $39,000; Clinton, $45,000; Council 
Bluffs, $57,000; Davenport, $137,000; Du- 
buque, $158,000; Fort Dodge, $154,000; 
Mason City, $128,000; Muscatine, $17,000; 
Waterloo, $156,000. 

Fort Madison shows a decrease of 
$127,000, Marshalltown decrease of $54,- 
000 and Oskaloosa decrease of $17,000. 


Davenport Company’s Plans 


The American Fire Reinsurance of 
Davenport, Ia., articles of incorporation 
of which were approved at Des Moines 
last week, is being promoted by David 
E. Spahr, formerly connected with the 
Federated Fire Reinsurance of Mason 
City, Ia., and prior to that time with the 
Charles Mitchell agency of Chicago. The 
authorized capital is $1,000,000 and sur- 
Plus a like amount. The company will 
hot start business until $250,000 stock 
and surplus has been secured. 

The officers of the company are: Presi- 
dent, A. E. Steffen; vice-president, Paul 
B. Cook; treasurer, Otto Hill; secretary, 
L, E, Roddewiz; general counsel, Dayne 
G. Cook; fiscal agent, David E. Spahr. 





AGENCY OPENS NEW BUILDING 





Wheeler, Kelly & Hagny of Wichita, 
Kan., Receive Floral Tributes 
From Companies 





WICHITA, KAN., Feb. 8—The 
opening of the new seven-story build- 
ing, erected by the Wheeler, Kelly & 
Hagny local agency at a cost of $700,- 
000, was made a gala occasion. The 
agency held a reception and open house 
from 2 to 5 and from 7:30 to 9 p. m. 
with a dance in the evening on the floor 
which is to be occupied by the Wichita 
Board of Trade. Probably the most 
beautiful display of flowers ever seen 
in Wichita attested the esteem and 
friendship of the business associates and 
friends of the agency. A basket con- 
taining 200 American Beauty roses, the 
gift of the 19 companies which the firm 
has represented for almost a quarter of 
a century, held the place of honor just 
in front of the entrance to the offices. 

The agency itself will have offices on 
the first floor of the building which is 
one of the finest in the southwest, occu- 
pying the front half of the north side. 
Every modern facility has been in- 
stalled for the efficient handling of its 
departmental work. The building 
opened with every office in the struc- 
ture rented and a total of 101 firms 
listed on the directory. 

Both of the Wichita papers made spe- 
cial editorial comment on the opening 
of the building. The Wichita “Eagle” 
referred especially to the pluck shown 
by the members of the agency in start- 
ing the building work at a time when 
everyone else was holding back and 
the “doubting Thomases” were numer- 
ous on every hand, and declared that 
the city needed men of such vision. The 
“Beacon” referred especially to the 
good feeling in the insurance business 
which was shown at the time of the 
opening as disproving the statement 
frequently made that business is “cold 
blooded.” Reference was made to the 
fact that the firm’s competitors were 
among the first to extend their con- 
gratulations, and to the telegrams and 
floral tributes from companies which 
the agency represents. 





Boost Creighton for Mayor 


OMAHA, NEB., Feb. 8.—Friends of 
E. A. Creighton, of the Foster-Barker 
Company, are insisting that he make the 
race this spring for one of the places 
on the city commission. Mr. Creighton 
is an athlete, popular in business and 
elub circles and, his friends assert, 
would make an ideal man in the place. 
He says he doesn’t want to get into the 
game. 





Jefferson City’s Record 


The Conservation & Fire Prevention 
Association of Missouri established a 
fire prevention unit at Jefferson City, 
Mo. The fire department’s report from 
Feb. 1, 1920, to Jan. 1, 1921, showed loss 
on buildings, $30,728; loss on contents, 
$13,157. Insurance collected on build- 
ings, $24,495; insurance collected on con- 
tents, $8,650. The loss above insurance 
on both buildings and contents is $10,740. 


Hearings on Receivership Bill 


DES MOINES, IA., Feb. 8—Commis- 
sioner Savage is confident that the meas- 
ure he is backing providing that if an 
insurance company goes into the hands 
of a receiver, the commissioner or his 
representatives shall be such receiver, 
will pass the Iowa legislature. The first 
public hearing was held last week. The 
house insurance committee gave every 
evidence that it is with the commis- 
sioner, although remarks were made 
which indicate that some of them con- 
sider the bill as a trifle too drastic in 
some particulars. 

The only opposition to the bill when 
the meeting of the committee was held 
was from former Judge Jesse A. Miller, 
who appeared as attorney for some com- 
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Security Fire 
Insurance Co. 


Home Office Davenport, lowa 
December 31, 1920 
ASSETS: 


Mortgage loans, bonds, stocks and accrued inter- 








i ius Cu dc adwad cee cae he $ 801,726.10 
Cash in bank, subject to check.................. 112,507.04 
Cash and premiums in hands of agents.......... 60,934.72 
Bills receivable (not due) ...................... 56,052.69 
NR Gee re eee ee 54,641.30 

$1,085,861.85 

LIABILITIES: 

Reserve for reinsurance (pro rata).............. $ 749,636.02 
Reserve for unadjusted losses.................. 17,245.59 
Reserve for agency expenses................... 2,249.12 
Reserve for taxes ..................00 000 ceeeee 16,077.13 
I 55. o's nk ben nwavbdakesiedkkeuecuxen 200,000.00 
ET 6554.6 00800 15.3.4.4 KEI con eeia ee eaake ae 100,653.99 

$1,085,861.85 
Admitted Assets, 1912................0........ $ 589,299.40 
Admitted Assets, 1913......................... 620,220.18 
Admitted Assets, 1914..............0.000....... 637,857.84 
Admitted Assets, 1915......................... 660,190.10 
Admitted Assets, 1916......................... 692,883.05 
Admitted Assets, 1917......................... 740,585.69 
Admitted Assets, 1918......................... 815,356.65 
Admitted Assets, 1919......................... 955,247.71 


December 31st, - $1,085,861.85 





INSURES City, Town and Farm Property 
Fire and Tornado 
Organized 1883 


Surplus to Policy Holders 
$300,653.99 


Losses Paid Since Organization 


$1,891,730.00 





Officers and Directors, 
James W. Bollinger, Pres. Rudolph Rohlfs, Vice-Pres. 
R. J. Clausen, Treas. E. E. Soenke, Sec’y. and Mgr. 
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panies who he said are against its pro- 
visions. Judge Miller asserted that in- 
surance companies cannot be safe if the 
law gives the commissioner any plenary 
power in advance of receivership actions 
in court. He especially attacked that 
feature of the bill which gives the de- 
partment power to step in and take 
charge of a company under certain con- 
ditions as outlined in these columns last 
week, 

The house insurance committee within 
a day or two will introduce the measure 
of a committee bill. Mr. Savage’s sug- 
gestion has been amended so that he 
would be required to institute receiver- 
ship action immediately after seizing 
companies. 


New Line-Up of Grain Belt 


DES MOINES, IA., Feb. 9.—With the 
absorption of the business of the Hor- 
ticultural of Des Moines, the Grain Belt 
Insurance Company assumes a strong 
position in the hail field. The company 
now has approximately $17,000,000 of 
Iowa business on its books, making it 
one of the largest exclusive hail writing 
companies in the field. It has leased the 
entire sixth floor of the S. & L. building 
for its yzeneral offices. 





branch. Mr. Travis has appeared before 
the house and senate committees and 
discussed informally some of the bills. 
He found so much opposition to some of 
the measures that it is not expected that 
any attempt will be made to push them. 

Two bills were promptly killed by the 
house committee on insurance and four 
have been reported out favorably. One 
of the bills killed would permit the in- 
surance department to take charge of 
any company which appeared insolvent 
and attempt to work out reinsurance or 
close the affairs of the company without 
an expensive receivership. Another one 
provided that where insurance companies 
failed to pay claims promptly that addi- 
tional liability should attach if the pol- 
icyholder was found to be right in his 


| claims. 


Arrangements | 


are now being made to provide for the | 


agents of the merged companies. 

C. Fred Morgan, the president of the 
Grain Belt, was for almost 20 years chief 
adjuster for the Horticultural. W. S. 
Tilrick, secretary of the Grain Belt, was 
for many years president of the Hor- 
ticultural, and Frank S. White, vice- 
president-auditor of the Grain Belt, was 
one of the leading district agents of the 
Horticultural. Warren T. Ayres, vice- 
president-agency supervisor of the Grain 
Belt, was formerly special agent of the 
Horticultural, and Glenn L. Tidrick, the 
secretary, was formerly assistant secre- 
ta.v of the Horticultural. The officers 
of the grain belt are thus thoroughly 
familiar with the business they are tak- 
ing over, as well as being personally 
acquainted with a majority of the agents. 





Opposition to Travis’ Bill 


TOPEKA, KAN., Feb. 8—The Kansas 
legislature apparently does not look with 
favor upon much of the legislation pro- 
posed by Superintendent Travis. The in- 
dications are that few of the proposed 
measures will see daylight in either 





The bills reported favorably are those 
authorizing the insurance department to 
determine method of fixing values of 
bonds or other securities; authorizing 
the department to revoke the licenses of 
agents guilty of improper practices; 
authorizing the admission of mutual in- 
demnity companies into this state with 
certain restrictions. 


Iowa Notes 


Another victim of the acetylene tank 
is reported from Mason City, Ia. M. 
E. Latham, aged 55, was unconscious for 
36 hours after his lighting plant had 
exploded, then death came. 

The annual Valentine party of the 
fowa Blue Goose will be held Feb. 14. 
Dinner will be served at 6 o’clock and 
the fremainde: of the evening will be 
devoted to general entertainment, cards 
and dancing. Seventy-five couples are 
expected. 

The North American Fire of. Des 
Moines has gone to court to force the 
Des Moines Mutual Hail out of a suite 
of rooms in the Crocker building. The 
North American claims it gave the de- 
fending concern permission to occupy 
the rooms but has twice served it with 
notice to vacate without result. 





Springfield’s Statement 


The annual statement of the Spring- 
field shows assets, $20,374,875; gain, $3,- 
071,738; reinsurance reserve, $11,368,661; 
gain, $2,219,384; capital stock, $2,500,000; 
net surplus, $4,033,418; gain, $54,506. Its 
premiums were $13,618,826; gain, $3,- 
398,344. 

















KENTUCKY*AND THE SOUTH a 








NOT A FACTOR IN TENNESSEE 





Few Local Agents There Are Repre- 
senting Automobile Mutuals 
and Reciprocals 





NASHVILLE, TENN., Feb. 8.— 
Very few local agents in Tennessee 
are representing automobile reciprocal 
and mutual companies, according to in- 
formation gained from a survey of the 
automobile insurance field in this state. 
The same maintains throughout this 
section of the South, field men say. 
The headway that such companies are 
making here is reported to be neg- 
ligible. 

There are no regular agents repre- 
senting stock companies who make a 
practice of taking on reciprocals and 
mutuals, so far as can be learned. Some 
mutuals are doing business in Tennes- 
see, but it is direct and not through 
local agents, and those writing business 
of any consequence confine their writ- 


ings to sprinkler risks and _ larger 
hazards. 
The Tennessee special agents are 


taking no action whatever as to mutual 
insurance. The mutual question has 
never been as acute in the South as 
in other sections. Agents here point 
out that while, as always, the mutuals 
increase during easy money times, like- 
wise they fade out in hard times, at 
least the smaller ones do. These same 
smaller ones get their lift from the few 
successful ones that confine their writ- 
ings to sprinkled risks and make their 
liabilities subject to one fire very small. 


At Elkton, Ky., J. E. Hadden has sold 
his interest in the firm of Penick & 
Hadden, to B, L. Penick, who will con- 
tinue it under his own name. 





FIELD MEN CHECK MUTUALS° 





Make Active Campaign in Kentucky— 
Not Represented in Stock Com- 
pany Agencies 





LOUISVILLE, KY., Feb. 8—In- 
vestigation of the amount of reciprocal 
and mutual insurance written in Ken. 
tucky shows that while this kind of 
insurance showed a gain for a time, it 
is beginning to be checked through the 
efforts of the special agents, and the 
general feeling of the local agents that 
it is a policy that interferes with their 
best interests. While it is reported that 
in some of the states a good deal of 
reciprocal and mutual business is writ- 
ten through local agents, so far as js 
known there is not a single case of this 
kind among the local agents of Ken- 
tucky. 

The special agents for some months 
past through the Kentucky Fire Under- 
writers Association have been waging 
a campaign against the policy of the 
mutuals and reciprocals, in all lines, 
The special agents realize that the best 
way to combat these organizations is to 
show the insurer that he isn’t getting 
what he thinks he is paying for. One 
trouble has been that not many insur- 
ance men have been posted on what 
the mutuals and reciprocals were doing. 
They have not studied the proposition, 
and do not know how to stage a come- 
back and present arguments that will 
prevent business from going to other 
than stock companies. 

Discussion of the matter of reciprocals 
and mutuals with such special agents as 
Jim Chittenden, of the North America; 
S. M. Russell of the Firemen’s Fund; 
H. H. Chittenden of the City of New 
York; Lee Upton, Home of New York; 











WALTER E. MILLER, Manager 


HARRY H. CLUTIA, V. Pres. and Treas. 


GEO. B. CRAWFORD, Ass’t Secretary 
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C. B. G. GAILLARD, Secretary 


ALLISON B. ROOME, Ass’t Secretary 
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AL Macpherson, St. Paul; W. B. Trip- 
jett, Queen; Sweeney, formerly 
special agent of the Queen and now a 
member of the local agency of Samuel L. 
avery & Co., Louisville. Not a single 
one of these men knew of any local 
agent in the state of Kentucky that is 
writing any reciprocal or mutual busi- 
ness. 

There are times when a local agent 
may be sorely disturbed at the idea of 
josing a line to a mutual or reciprocal 
and when he almost feels like accepting 
the small commission that he might get, 
rather than lose the business entirely. 
However, the Kentucky local agent ap- 
pears to realize that it isn’t business. 


special agents have recently received 
jetters from an automobile reciprocal at 
springfield, Ill., the North American Un- 
derwriters, asking the field men to rep- 
resent them in the state and, in fact, 
plant agencies. In most cases the letters 
were thrown in the waste basket, or in 
other cases held for evidence of the way 
in which some companies are endeavor- 
ing to plant with cheap compensation. 





Kentucky Losses Adjusted 


LOUISVILLE, KY., Feb. 8.—Special 
agents report that losses in the Marion, 
Ky. and Lexington, Ky., fires have been 
practically cleaned up, and that in both 
instances the losses ran about 50 per- 
cent of the amount of insurance. 





Not Renewing on Leaf Tobacco 


LOUISVILLE, KY., Feb. 8.—As a re- 
sult of the four months’ coverage poli- 
cies expiring on tobacco in barns most 
empanies are refusing to renew on 
leaf, but are in most cases taking the 
buildings. Warehouses are being in- 
sured without difficulty and tobacco is 
insured where in the hands of respon- 
sible buyers. 


Bonair Hotel List 


The Bonair Hotel near Augusta, Ga., 
burned the other day. The total loss 
was estimated at $1,000,000. The hotel 
was valued at $800,000. The schedule is 
as follows: 

Fire Assn...$ 5,000 Com. Union.$11,000 


Mech, ...... 5,000 Western .... 11,000 
Nat. Union.. 5,000 Caiedonian . 3,300 
Stuyvesant . 5,000 Citizens .... 32,000 
Security ... 5,000 Commonw’'lth 2,500 
Springfield . 5,000 City of N. Y. 1,500 
TORIO 4. oe 5,000 Brit. Amer... 1,500 
Weschester. 5,000 Continental . 4,500 
Alliance .... 5,000 Queen ...... 4,500 
Lon. Assur.. 3,000 Yorkshire ... 4,500 
Camden .... 3,000 Colonial Und. 7,500 
Mil. Mech. .. 3,500 Niagara .... 7,500 
Agricult. ... 3,500 Svea ........ 7,500 
American .. 3,500 Equitable ... 6,000 
Newark .... 3,500 Fid.-Phoenix. 10,000 
Firemen’s .. 3,500 Ins. Co. N. A. 10,000 
Pho. Assur... 3,500 Lon. & Lane. 10,000 
Amer, Eagle. 2,500 Nat. Union... 10,000 
Com. Union.. 2,500 Sun......... 10,000 
Concordia ... 2,500 Federal ..... 2,700 
Pennsylv. .. 2,500 Gt, American 9,000 
Union Can.. 2,500 Globe & Rut. 14,500 
Glen Falls .. 2,500 Hartford .... 28,000 
New Jersey . 2,500 Home of N. Y. 16,000 
Automobile , 12,500 L. & L. & G. 15,000 
No, British . 12,500 Royal ....... 18,000 
Hanover ... 12,500 N. Y. Under’s 18,000 
Am, Alliance 7,000 Palatine .... 8,000 
St. Paul ... 7,000 Scottish ..... 6,500 
New Hamp.. 7,000 Rochester Und 1,250 
Phoenix, Ct. 9,500 Franklin .... 2,000 
Un, Assur. .. 9,500 National Ct.. 4,000 
Amer. Cent.. 9,500 Phil. Under’s 8,000 
Aetna ...... 25,000 Orient ...... 6,500 
eae 11,000 





Kentucky Notes 


R. H. Falwell, Murray, Ky., has taken 
aa partner, J. K. Matheny, Jr., formerly 
with the farm department of the Home of 
New York. 

Barret, Robinson & Dickey, local 
sents of Louisville, have recently added 
the Globe Indemnity of New York’s 
added lines in Kentucky, which include 
workmen’s compensation and automobile, 
‘wo lines that were not written in the 
tate tor some ye.:s by that company. 

Gordon E. Head, who recently became 
tate agent for the Starkweather & 
Shepley companies in Kentucky, is mak- 
ng his temporary quarters at Paducah, 
but plans to open quarters in Louisville 
shortly. Mr, Head for some years was 
With the Ohio Valley Fire & Marine, at 
Paducah. 


Thieves are thought to have been re- 
sponsible for a fire at the plant of the 
entucky Engraving Company, Louis- 
Hy last week, in which a loss of 
1000 After the fire it was 


fiscovered that the safe had been 


Virginia Notes 


tyatthough a total of 127 alarms were 
Tued in at Richmond, Va., during 
‘Nuary, the largest in the history of the 











Joseph Froggatt & Company, Inc. 


Insurance Accountants and Auditors 
Consulting Actuaries 


HOME OFFICE: 25 CHURCH STREET, NEW YORK 


WESTERN DEPARTMENT 
Insurance Exchange Building 
CHICAGO, ILLINOIS 


PHILADELPHIA 
1022 Lincoln Building 


NEWARK 
Firemen’s Building 


Many companies are finding it necessary to reorganize 
their office staffs in an endeavor to return to a basis of 
efficiency and economy. 


The increased costs over the pre-war period present a 
problem which must be met. 


A great saving can be effected through the intro- 
duction of methods designed to eliminate all unnecessary 
detail. 


We can show wonderful results in this respect. 


We are being engaged by the best known Fire, Marine 
and Casualty Companies for this service. 


A large number of well known companies retain our 
office in an advisory capacity or for regular periodic audits. 


We shall be glad to give our time in discussing these 
matters with you. 








Chicago Phone, Wabash 8777 





N. C. FRASE, Chicago Manager 
B. E. HOBART, Asst. Manager 


JOSEPH FROGGATT, President 
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Developing a Youngster! 


The City of New York Insurance Company, youngest of the Home of New York fleet, is being developed 


by an experienced organization along lines most conducive to pleasant and mutually profitable relations 
with agents and policyholders. 


The ever broadening scope of the “City of New York” provides for the company an opportunity to 
extend these relations in a larger sphere. 


CITY of NEW YORK 





ae = = 
i y SS 
iM as N11 Weg > i" 


in 


56 Cedar Street 
NEW YORK 


= 


ELBRIDGE G. SNOW 


Pr FIRE AND ALLIED BRANCHES OF INSURANCE 
esident 




















4 


Re 


> 


ae Cae et te PNR 


26 THE NATIONAL 


UNDERWRITER 


February 10, 192) 














THE 


TOKIO 


Marine and Fire 
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United States Fire Branch 
J. A. KELSEY, General Agent 
80 Maiden Lane, New York 





H. W. MURRAY, Supt. of Agencies 19 So. La Salle St., Chicago 
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FIRE INSURANCE COMPANY 
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CHAS. P. HALL 


SPECIAL AGENT 
2019 INSURANCE EXCHANGE 
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J. E. HANOWELL 
Ohio Special Agent 
314 Columbus Savings and Trust Building 
COLUMBUS, OHIO 


$200,000.00 
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HAWKEYE SECURITIES FIRE 


INSURANCE CO. 
Inc. 1918 


FIRE, TORNADO, HAIL 
AND 
AUTOMOBILE 
Applicants for agencies address 


Home Office, Masonic Temple, Des Moines, Iowa 




















Every Month In The Casualty Review is a department on direct mail 

advertising. The subscription price of The Casualty Review, which 

is a monthly magazine for accident insurance men, is only one dollar. 
1362 Insurance Exchange, Chicago. 








city, according to the report of Chiet | 
Jones of the Richmond fire department, 
the total loss aggregated only $7,488. 
For setting fire to an unoccupied 
school building in Alexandria, three 
members of the volunteer department of 


that city were each sentenced last Week 
to terms of two years in the Virginig 
penitentiary. Inquiry developed that a 
desire to see the department in action 
prompted them to fire the building. ap 
three pleaded guilty. 
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MAY CONTEST CUT IN RATES 


Companies Consider Taking Reduc- 
tions Ordered by Texas Commis- 
sion Into the Courts 





AUSTIN, TEX., Feb. 8—The Re- 
public of Dallas is the only company 
that has officially advised the Fire In- 


| surance Commission of its acceptance 





Aggressive Representation Solicited 


GEO. L. MARTINI CO., Inc. 


(Successors to Martini-Roberts Co.) 
FIRE, TORNADO, AUTOMOBILE, HAIL and CASUALTY LINES 


Brandeis Theatre Bldg., Omaha, Neb. Insurance Exchange, Chicago, IIl. 











THE DRIVERS MUTUAL INDEMNITY COMPANY 


Marion, Chio 
COMPLETE COVERAGE AUTOMOBILE INSURANCE 
Fire—Tornado—Theft—Collision—Property Damage—Liability 


AT ee COST 
THE OWNERS MUTUAL = STOCK INSURANCE COMPANY 


ion, Ohio 
INSURES LIVE STOCK AGAINST DEATH FROM ANY CAUSE 
Agents Wanted in Ohio Where Not Now Represented JOHN K. PETERS, Secretary 


| of the commission’s reduction of 15 


percent on all dwelling classes with the 
key rate increase from 33% percent to 
50 percent. None of the other fire com- 
panies have so advised the commis- 
sion, though the reductions became 
effective Feb. 1. 

It is known that the outside fire 
companies are not entirely satisfied 
with the commission’s reductions and 
that the question of testing their rea- 
sonableness in the courts has been 
under consideration. The companies 
have 30 days after the order is pro- 
mulgated to file a contest in the courts. 
That time expires on Feb. 17 and by 
that time the companies will have 
reached a decision as to whether they 
are going to stand the cut or fight it 
in the courts as confiscatory. 

There is an interesting rumor in 
Texas regarding the prospects of a 
fight in the courts. It is the form of 
a reported threat from the insurance 
commission that if its latest order is 
opposed before a judicial tribunal it will 
retaliate in various other ways, but 
principally by vacating rate orders 
made by the board as previously con- 
stituted. These orders the present board 
will insist, if the contest comes, are 
illegal. This positive statement or 
threat was made by a close friend of 
Commissioner Scott. 


DALLAS, TEX., Feb. 8—“They’ve sliced 
us up the back again,” is the way the 
Dallas fire insurance men _ expressed 
themselves over the recent promulgation 
of fire insurance rates by Commissioner 
Seott. “The insurance companies sub- 
mitted figures to prove conclusively that 
the time was not ripe for reducing rates, 
but the reduction was made nevertheless. 
The commission lopped off a considerable 
part of the earnings of the companies 
and then attempted to make the public 
believe the rates were equalized by an- 
nouncing an increase would be allowed 
on some of the admittedly .unprofitable 
risks. With the present promiscuous 
burning of property, whether accidental 
or otherwise, and the new reduced rates 
effective at once, there is little incentive 
for doing fire insurance business in 


Since, in comparison to the risks re- 
duced, there are but few of these on 
which an increase was allowed, the in- 
surance men declare an increase of 100 
percent would not make up the losses 
from the other reductions made. 





Separation Bill Abandoned 


AUSTIN, TEX., Feb. 8.—The bill intro- 
duced early in the session by Senator 
Floyd, seeking to separate the insurance 
and banking departments, stands little 
chance of being passed. The author of 
the measure, since the special message 
sent to the legislature by Governor Neff 
recommending consolidation and aboli- 
tion of numerous departments, boards 
and commissions, has made no attempt 
to push his bill. A copy of it was sub- 
mitted to the governor and he has indi- 
cated to Senator Floyd that he “saw no 
necessity for its immediate passage.” 

Senator Floyd said that in view of his 
interview with Governor Neff he will not 
attempt to pass the bill in its present 
form. He is, however, thinking of draw- 
ing a new bill to consolidate the present 
insurance division, the State Fire Insur- 
ance Commission and the Industrial Ac- 
cident Board into one insurance depart- 
ment with a head of its own and create 
the banking department as a separate 











entity. 





QUALIFICATIONS BILL IS yp 


Texas Association of Insurance Agents 
is Backing the Measure in the 
Legislature 


DALLAS, TEX., Feb. 9.—There is 
considerable interest being taken jn 
House Bill 299, introduced by Sam ¢ 
Lackey of De Witt, which is an agency 
qualification bill. It is backed by the 
Texas Association of Insurance Agents 
President W. L. Stiles of the associa. 
tion is out with a letter to local agents 
urging them to endorse the measure 
saying that it has the approval of the 
commissioner of insurance and will go 
in as a department measure. It also 
has the approval of the secretary of 
the insurance commission, the speaker 
of the house, the chairman of the in- 
surance committee of the house, and 
O. B. Black of San Antonio, representa- 
tive, who will be one of its chief cham- 
pions. The bill was drawn by the at- 
torney-general. 

President Stiles urges agents to get 
in touch with their senators and rep- 
resentatives speaking a good word for 
the bill and having the assured also 
back it up. 


Opposition From Companies 


_It seems that there is some opposi- 
tion from company circles. Some com- 
pany people declare that the bill is too 
drastic, especially Section 2. It is held 


‘that the insurance commissioner is 
granted too much power. The com- 
panies, according to best report, would 
not oppose a qualification bill if it were 
patterned strictly after the New Hamp- 
shire law. The companies seem to 
feel aggrieved that they were not con- 
sulted when the bill was drawn up. The 
bill is as follows: 


A bill to be entitled, An act authorizing 
the State Insurance Commission to 
license agents of insurance companies, 
other than life insurance companies, 
providing what the license shall state, 
and how it shall be obtained, and for 
revocation of such license, for termina- 
tion thereof, for renewal thereof, and 
providing a penalty for violation of 
this act, and declaring an emergency. 

Be it enacted by the legislature of the 
state of Texas: 

Section 1. Upon written notice by an 
insurance company, other than a life in- 
surance company, authorized to transact 
business in this state, of its desire to 
appoint a person to act as its agent in 
this state, the State Insurance Commis- 
sion shall, if it is satisfied that the ap- 
pointee is a suitable person, and holds 
himself out in good faith as an insurance 
agent, issue to him a license which shall 
state, in substance, that the company is 
authorized to do business in this state 
and that the person named therein is 
the constituted agent of the company in 
this state for the transaction of such 
business as it is authorized to transact 
herein. Such notice shall be upon a form 
furnished by the State Insurance Com- 
mission, and shall be accompanied by 4 
statement under oath by the appointee, 
which shall give his name, age, resl- 
dence, present occupation, his occupa- 
tion for the five years next preceding 
the date of the notice, and_such_other 
information, if any, as the State Insur- 
ance Commission may require, upon 4 
blank furnished by it. 


Power of Commission 


Section 2. The State Insurance Com- 
mission, may at any time, for cause 
shown, determine any person, theretofore 
appointed as agent, to be unsuitable to 
act as such agent, and shall thereupon 
revoke such license and notify both the 
company and the agent of such revoca- 
tion. Unless revoked by the State In- 
surance Commission, or unless the com- 
pany by written notice to the said State 
Insurance Commission cancels the agent's 
authority to act for it, such license an 
any other license issued to an agent oF 
any renewal thereof shall expire on e 
lst of March next after its issue; Le 
any license issued and in force when 4, 
act takes effect, or thereafter issue 
may, at the discretion of the State Insur- 





ance Commission, be renewed for Lr 
succeeding year by a renewal certifica 
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without the State Insurance Commission 
requiring the detailed information pro- 
yided for by this act. While such license 
remains in force, a company shall be 


pound by the acts of the person named | 


therein without his apparent authority 
as its acknowledged agent. 

Section 3. No person shall be ap- 
pointed under the terms of this bill to 
act as the agent of any insurance com- 
pany, except a life insurance company, 
until he shall have responded under oath 
to such questions as may be propounded 
to him by the State Insurance Commis- 
sion upon a printed form prescribed by 
it, which form shall provide that the 
answers to the questions therein shall 
pe made by the applicant from his own 
knowledge, or from knowledge acquired 
py the study of rates, insurance laws 
or works upon insurance, and without 
aid or help or assistance from any in- 
dividual whatsoever, and said State In- 
surance Commission shall be authorized 
to require, from time to time, an answer 
to the questions propounded by it, and 
if at any time during the life of the 
license issued hereunder, said State In- 
surance Commission shall be of opinion 


that the agent is not for any reason a | 


proper or qualified person to act as such 


agent, then it shall have the right to 
forfeit the license. 
Section 4. No person shall be ap- 


appointed agent of any insurance com- 
pany under the provisions of this bill 
who is not of good moral character and 


possessed of ability satisfactory to the | 


commission to properly classify risks, 
who understands the application of rates, 
which qualifications shall be certified to 
by at least two reputable citizens of the 
town or county in which such prospect- 
ive agent resides, 
Penalty for Violation 
Section 5. If any person shall act or 


aid in any manner, in the negotiation of 
insurance in this state, other than life 


risk or application for insurance, other | 


than life insurance, or, not being a bona 
fide salaried office employe in the office 
of a licensed recording insurance agent 
in this state, shall receive money or 
value therefor, from any insurance com- 
pany or agent, without a license from 


the State Insurance Commission or after | 


the license granted to him or to 
company for which he acts as agent, has 
been revoked, he shall be deemed guilty 
of a misdemeanor, and shall be punished 
by a fine in any sum not exceeding $200, 
but any policy issued on an application 
thus procured shall bind the company if 
otherwise valid. 


the | 


Section 6. All laws and parts of laws 
in conflict herewith are hereby expressly 
repealed. f 

Section 7. If any part of this act be | 


for any reason held unconstitutional, it | 


shall not affect 
part of this act. 

Section 8. ; I 
no adequate law governing this subject, 
creates an emergency and an imperative 
public necessity that the constitutional 
rule requiring bills to be read on three 
several days be suspended and the same 
is hereby suspended, and that this act 
take effect and be in force from and after 
its passage, and it is so enacted. 


any other portion 


Three Years Without Fire 


The town of Copperas Cove, in Coryell 
county, Tex., did not have a loss from 
fire during the last three years and on 
account of this record it has been 
awarded the maximum credit of 15 per- 
cent by the State Fire Insurance Com- 
mission. 

Sanger ran Copperas Cove a close sec- 
ond, having a loss ratio of only .001, re- 
ceiving also a credit of 15 percent. The 
commission has also granted 15 percent 
credits to the following towns: Carbon, 
loss ratio .070; Corpus Christi, .101; Del 


Rio, .046; Brenham, .032; Paris, .183; 
Nacogdoches, .233, and Brady, .222. Credits 


or | 





| by 
| senate, which would be final death to the 


insurance, or shall solicit or receive any | Yet 


: | of the withdrawal of ratings on oil and 
The fact that there is now | 


of 12 percent were given to Wills Point, | 
loss ratio .39, and Brownwood, .381. | 
| 


“Technicality Bills’ Shelved 


AUSTIN, TEX., Feb. 8.—The commit- 
tee of the senate insurance committee 
did not take kindly to the so-called 
“anti-technicality bills’ referred to it 
and has made an adverse recommenda- 
tion on both. These bills sought to void 
policy warranties by providing that vio- 
lation of same or failure to comply 
therewith should not defeat payment of 
a loss or be accepted as a plea in de- 
fense of a suit to recover on a policy 
where loss occurred. 

The authors of the bills told the com- 
mittee that the insurance companies 
were defeating just claims by pleading 
technicalities and that these bills would 
end such practice. Col. William Thomp- 
son of Dallas simply explained that if 
the policy warranties, everywhere recog- 
nized and observed, are invalidated by 
law in Texas the state could expect a 
wave of arson and a huge fire loss with 
consequent increase in rates. He said 
there would be professionals, as there 
have been in the past, who would take 
advantage of the opportunity to mulct 
the insurance companies while the hon- 
est men paid the bill in increased rates. 
He declared it put very little more work 
on the sincere property owner. 

After deliberating several days 
sub-committee refused to make a fav- 
orable report on the bills. The main | 
committee has not confirmed that action 
returning adverse reports to the | 





the 


measures, but is holding them to see if 
there can be a compromise effected. As 
no substitute has been written or 
offered to the main committee and the 
two bills are still on the shelf. 





Southwestern Adjustment Moves 


HOUSTON, TEX., Feb. 8.—The Hous- 
ton office of the Southwestern Adjust- 
ment Company has moved from the 
Union National Bank building to rooms 
513 and 514 Chronicle building, where 
they have much larger quarters. 

This company has had a _ splendid 
growth, now having 17 men employed in 
their various offices. 


Change in Oil Schedules 


AUSTIN, TEX., Feb. 8.—The Texas Fire 
Insurance Commission has given notice 


gas well properties located outside of 
cities, towns and villages, oil and gas 
well properties located in cities, towns 
and villages, and small crude oil tanks 
and/or contents in fields, and that in- 
surance companies, their general, state, 
special and local agents will be per- 
mitted to inspect and apply the sched- 
ules in rating the risks mentioned, 


Offenhauser’s New Partners 


F. W. Offenhauser & Co, of Texarkana, 
have taken as partners G. T. Offen- 
hauser, son of the senior member and 
J. R. Morriss, son-in-law of the senior. 
G. T. Offenhauser has been connected 
with the office since his discharge from 
the army at the close of the World 
War. J. R. Morriss, lately connected 
with the W. T. Ferguson Lumber Com- 
pany of St. Louis, as city salesman, re- 


turns home where a wide circle of 
friends will greet his entrance into an 
agency of thirty-nine years’ standing. 








MARINE INSURANCE SERVICE 


There is a big lot of marine insurance originat- 
ing in Texas. It can be made a premium 
producer for Texas local agents. We have a 
marine department to give full service to agents. 
It is in charge of Ed. M. Hafer, formerly state 
agent of the Cotton Insurance Association. 
Get some of that marine business. 


CRAVENS, DARGAN & ROBERTS, Managers 
HOUSTON, TEXAS 








OMAHA LIBERTY, FIRE 


INSURANCE COMPANY 
OMAHA, NEBRASKA 


Paid in Capital and Surplus, $650,000 


Licensed in Illinois, Indiana, New Jersey, Pennsylvania, Ohio, Texas, 
Kansas, Iowa, Nebraska, Minnesota, California, and Massachusetts. 
L. A. BURNETT CO., Pittsburgh, Pa., Mgrs. for Pennsylvania and Ohio. 

BURT & STEBBINS, Houston Texas, Mgrs. for Texas. 

A. L. SOWERS INVESTMENT CO., Topeka, Kan., Mgrs. for Kansas. 

ROBERT J. ERSKINE, 29 So. La Salle St., Chicago, Mgr. for Illinois. 

F. F. ROGERS, Ames, Iowa, Mgr. for Iowa. 

boar: FITZPATRICK, State Agent, 322 Plymouth Bldg., Minneapolis, 

innesota. 

PACIFIC COAST AGENCY CO., LTD., 114 Sansome St., San Francisco, 
Mers. for California. 

R. S. HOFFMAN CO., 69 Kilby St., Boston, Mgr. for Massachusetts. 

JOHN W. McGINITY, Indianapolis, Mgr. for Indiana. 


P.F. ZIMMER, President R. J. WACHTER, Sec’y & Treas. 








GEO. M. EASLEY & CO. 


General Agents—DALLAS 
“HE PROFITS MOST WHO SERVES BEST” 


Boston Ins. Co. 

Fire & Marine Und. Agency of 
Automobile Ins. Co. of Hartford 
Old Colony Ins. Co. of Boston 
Federal Ins. Co. of Jersey City 


Employers Liability Assurance Corpo- 
ration of London 
Fidelity and Deposit Co. of 
Baltimore 
Sterling Fire Ins. Co. of Indianapolis 








Nearly Fifty Years of success under same management 
INCORPORATED 1876 


THE OHIO MUTUAL FIRE INSURANCE CO. 


Total Cash Assets $344,207.54 SALEM, OHIO Net Cash Surplus $250,358.96 
Losses Paid Since Organization, $1,290,498.45 


J.R. VERNON, President J. AMBLER, Secretary 











Agents wanted in 
ILLINOIS 
and IOWA 


NATIONAL LIVE STOCK INSURANCE CO. 


Cash Capital $100,000.00 
FLYNN BUILDING, 


The Original 
Hog Insuring 
Company 





DES MOINES, IOWA 














Stock Company 


IOWA 


FARMERS AUTOMOBILE INSURANCE COMPANY 


Organized without Promotion Expe: 


HOME OFFICE: SIOUX CITY, IOWA ; 
Cc. S. RENSHAW, Pres. 


N. J. HVISTENDAHL, Secy.-Megr. 


Specializing on Term Insurance for Farmers’ Automobiles 


SOUTH DAKOTA 
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RE 
MARINE 2¢ AUTOMOBILE 


THE IMPORTERS AND EXPORTERS 
INSURANCE COMPANY 
of New York 


47 Beaver Street 
NY. 








ORGANIZED 1854 


JANUARY 1, 1920 


Cash Capital $600,000 
Surplus to Policyholders - - 


Eastern Department 
SOHN KAY. Vice-P 
ice- . 
A. H. HASSINGER  Sec’y PHILADELPHIA. 


NEWARK, N. J. PENNA. 


estern Department 


W. T. BASSETT, Asst. Mgr. 


The Mechanics ‘oman of Philadelphia 


Net Surplus, $655,162 
- $1,255,162 


Ww. 
3. atigme Office _., NEAL BASSETT, Vice-Pres. & Mer 


CHICAGO, ILL. 





ORGANIZED 1855 


JANUARY 1, 1820 


Cash Capital $1,250,000 
Surplus to Policyholders - - 


Eastern Department Western Department 
D. H. DUNHAM, President NEAL BASSETT 
JOHN KAY, Vice-Pres. Vice-Pres. and Mer. 
A. H. HASSINGER, Secretary W. T. BASSETT, Ass’t Mgr. 


NEWARK, NEW JERSEY 


FIREMEN’S “Company OF NEWARK 


Net Surplus, $2,300,393 
- $3,550,393 


CHICAGO, ILLINOIS 








ANTHONY MATRE HENRY REIS, M. D. 


JOSEPH BERNING 
President Vice-President 


Vice-President Secy-Treas. 


Licensed in the following States: 


Pa.; S. C.; Tenn.; Tex.; W. Va.; Wis. 
A good company for good agents 


FIRE INSURANCE COMPANY 
INSURANCE EXCHANGE 
ASSETS OVER $1,500,000 





NAPOLEON PICARD 


Colo.; Ill.; Ind.; Ia.; Ky.; La.; Md.; Mass.; Mich., Minn.; 
Miss.; Mo.; Mont.; Nev.; N. H.; N. J.; N. Y.; N. C.; Ohio; 


MARQUETTE NATIONAL 


CHICAGO 








ASSETS 
$1,173,684.53 


LIABILITIES 
$538,340.05 


CAPITAL 
$450,000.00 





L2 $635,344.48 
Business Is Alright —Let’s Go! 


LEXINGTON, KY. 


Insured’s Surplus 


THE HENRY CLAY FIRE INSURANCE CO. 





















AUTOMOBILE Accident & Health and Automobile Insurance ACCIDENT 
INSURANCE “AT ACTUAL COST”—WHY PAY MORE? ay Aol 
F I Ni 
FIRE cae 
THEFT R | “LIBERTY 
COLLISION SPECIAL” 
PROPERTY for Business and 
a pond a Men 
and others. 
'"N ONE 
POLICY MUT E ca. is Se of 
tisfacto: 
Agency Openings UAL C Claim ad 
in Ohio. J.R. Jones, Secy. Settlements, 








The firm is composed of F. W. Offen- 


‘hauser, H. F. Offenhauser, G. T. Offen- 


hauser and J. R. Morriss. 

“Old F. W.” is an ex-president of the 
National Association of Insurance Agents 
and one of the greatest of good fellows 
of his generation. 


Fort Worth Agency’s Change 


The name of the Glen Walker & Co. 
Insurance Agency at Fort Worth, Tex., 
has been changed to Glen Walker, Collett 
& Rigg. There is no change in the firm 
membership. It is still composed of the 
same members as for the past 11 years— 
Glen Walker, Ed. K. Collett and William 
tigg, with Carter Johnson as office man- 
ager. On account of the necessity of 
securing larger office space, the agency 
has moved to 305 West 10th street, ina 
new building just completed. 


Hughes with North British 


Gilbert Hughes has been appointed 
special agent for the North British fleet 
in south Texas. He will have headquar- 
ters at Houston. He succeeds H. J. 
Thomsen, who has been called to the 
New York office. 

Mr. Hughes has had a wide experience 
in Texas and is looked upon as a high 
grade man. He was at one time con- 
nected with the Roulet Bureau. He after- 
ward traveled for Beers-Kenison. After 
having served in the army he joined the 
forces of the Republic of Dallas as spe- 
cial agent. He is resigning his connec- 
tion with the Republic to take up the 
work with the North British. 


Blue Goose Dinner at Houston 


HOUSTON, TEX., Feb. 8—The mem- 
bers of the Texas Blue Goose who have 
headquarters at Houston held a dinner 
at the Rice hotel Saturday. Most Loyal 
Gander Parker V. Lucas of Dallas pre- 
sided. Other members from Dallas and 
San Antonio were also present. It proved 
to be a very interesting meeting. It is 
planned to hold a noonday luncheon 
every Monday at Dallas and Houston, 
too, is expected to hold these luncheons. 

K. S. Dargan of Houston and others 
spoke of the great need of publicity to 
educate the insuring public to help pre- 
vent fires. It was pointed out that the 
moral hazard is very much in evidence 
these days and everything possible 
should be done to bring home to the 
public that when fires occur they, the 
public, really pay the losses and not the 
companies. 

Edward Bourne, Jr., general agent of 
the southern department of the North 
British, with headquarters at New York, 
was among those present. 


Houston Barrel Company Loss 


The total loss in the recent fire in the 
plant of the Texas Barrel Company at 
Houston, Tex., under general cover was 
$63,000 and the insurance loss $41,408. 
There was also a specific cover in the 
Nationale on barrels, tubs, staves, etc., 
in the main building only for $5,000 on 
which there was a loss of $3,386. Com- 
panies on the general schedule were as 
follows: 


Austin Und. .$5.700 M. & M.I. 1. A.$1,000 
2,500 oo Bed 


Hanover .... 2,500 Nationale 

Inter. Und, .. 2,500 No. British .. 2,500 
Lib. Fire ... 6,500 No. Branch.. 2,500 
Merc. Fire .. 8,800 Un. of Eng... 8,500 
Mil. Mech. .. 2,500 


Report on Galveston Inspection 


GALVESTON, TEX., Feb. 8—An inter- 
esting report on the fire hazards de- 
veloped in the recent inspection of 
Galveston by the Texas Conservation & 
Fire Prevention Committee was made at 
a meeting of business men and city offi- 
cials by Charles Cotnam, special agent 
for Trezevant & Cochran, with head- 
quarters at Houston, who was a member 
of the committee. Of the home inspec- 
tion blanks distributed in the schools, 
1.625 out of 2.000 were returned. The 
principal hazard which they showed was 
electric irons in 1,050, dustless oil mops 
or cleaning rags in 700 homes. In 375 
kerosene and gasoline are used for 
starting fires and cleaning clothes; 280 
admit keeping gasoline in the house for 
various purposes; 185 report flues not 
properly cleaned or stovepipes not safely 
arranged. In 80 others the floors and 
walls are not properly protected from 
direct heat from stoves; 60 report rub- 
bish in the attic and 75 in outhouses and 
yards. 

In 400 mercantile establishments the 
principal hazards were defective and old 
electric wiring. accumulation of rubbish 
and waste paper or packing material, 





and improper disposal of ashes. Proper 


en 


precautions for storage of gusoline ar 
not taken. 
At the same meeting H. S. Sutton of 
the Texas Inspection Bureau, and Other 
members of the committee, pointeq out 
the need of another pump for the Water. 
works and better fire department ap- 
paratus. The city commissioners have 
prepared an ordinance embodying the 
National Electrical Code which is ex. 
pected to be adopted in the near future 





Oklahoma Notes 


W. A. Edwards of Edwards Brothers 
agents at Ardmore, is on a vacation tr; 
to Florida. D 
W. Hz. Lininger, manager of the Western 
department of the Springfield, was a re. 
cent visitor to Oklahoma City. 

James F. Keeshen has succeeded Al. 
bert J. Hacker as agent for the Camden 
and National Liberty at Purcell. 

According to report of the fire depart- 
ment of Altus, Okla., the total fire logs 
of that city for 1920 was $66,831.00, 

Drew W. Whitehurst, state agent for 
the United States Fire and North River 
is recovering from a two weeks’ illness’ 

The Parks Loan & Investment Com. 
pany has succeded Mack O. Davis, one 
of the prominent local agents of 
Chelsea. 


E. D. Smith, of Smith Brothers a 
at Norman, has gone to El Dorado, Ark 
to look the situation over with the view 
of establishing an office in the new oil 
city. 

The building and contents of the 
Marsh Show Case Company of Oklahoma 
City was destroyed by fire Jan, 21. Loss 
estimated at $60,000 with $25,000 in. 
surance. 

John F. Stafford, manager of the 
western department of the Sun of Lon- 
don, was a visitor to Oklahoma City last 
week, the guest of State Agent John c 
Dulaney. = 


Snyder & Key is the name of a new 
local agency recently’ established at 
Chandler. They represent the United 
States Fire, National Union and Wash- 
ington Underwriters. 


S. D. Pickering and A. B. Harn have 
engaged in the insurance business at 
Tulsa, under the firm name of Pickering 
& Harn, with offices at 209-210 Bliss 
Building, doing a general insurance, rea] 
estate and loan business. Mr. Pickering 
was formerly in the mercantile business 
at Tulsa. Mr. Harn is a _ well-known 
real estate man of that city and at one 
time was special agent for a fire in- 
surance company in the state, as well 
as being in the local agency business 
for several years. 


gency 


Texas Notes 

The Underwriters Salvage Company 
has opened a branch office at 506 First 
National Bank_ building, Houston, Tex. 
Special Agent W. J. Crabb is in charge, 

State Agent Chas. F. Thomas. and 
Special Agents Young, Gibbons and Me. 
Manmon of the Royal left Friday for 
Atlanta to attend a Home Office con- 
ference. 

Edward Bourne, Jr., general agent of 
the Southern Department of the North 
British, with headquarters at New York, 
is making an extensive trip visiting the 
southern towns. 

Charles Cotnam, special agent for 
Trezevant & Cochran, with headquarters 
at Houston, has moved his office from 
the Union National Bank building: to 
room 513 Chronicle building. 

State Agent J. S. Hereford and Special 
Agent Frank O. Long of the Niagara are 
visiting the home office of the company 
in New York City. Mrs. Hereford ac- 
companied Mr. Hereford on the trip. 

Henry A. Fiske, manager of the in- 
spection and service department of the 
irinnell Company, yas in Dallas re 
cently visiting the office of this company. 
He is on his way to the Pacific Coast to 
establish inspection and service depart: 
ments in the various offices of the com- 
pany. 


Plans of Employers Fire 


BOSTON, MASS., Feb. 8.—Since his re- 
tirement from the management of the 
Hoston board Feb. 1, H. Belden Sly has 
been hard at work upon the affairs of 
the recently incorporated Employers 
Fire. of which he was appointed vice 
president in January, Samue! Appleton, 
United States manager of the Employers 
Liability, being president of the fire cor 
poraticn. Although natuzatly anxious to 
have the office begin issuing pcticies #8 
soon as possible, Mr. Sty is stiil of thé 
opinion that it wil] be May 1 before this 
ean be done. Although bazked with 4 
liberal capital aud a substariial surplus 
and with the great prestige of its allied 
institution, the Employers Liability, the 
Employers Fire is not to make a Ppal- 
ticular drive for premium income early 
in its career, Mr. Sly’s policy being 
feel his way cautiously until the ground 
work be well laid. Only a limited num 
ber of states will be entered at first. 
others being gone into once desirable 





connections be had in occupied territory. 
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Blue Goose and Fire Underwriters 
Association of the Pacific Have 
Successful Events 


SAN FRANCISCO, CAL., Feb. 9.— 
With more than 250 present the San 
Francisco Blue Goose celebrated elab- 
orately this week. The guest of honor 
was John F. Stafford, manager of the 
Western Department of 
Chicago. He 


gave an interesting re- 


its inception. 
dress he was presented with a Cali- 
fornia redwood paper-weight set in 
silver. A distinct feature was the initia- 
tion of 35 goslings who took to the 
pond with vigor and enthusiasm. 
Charles Barsotti, most loyal gander, 
presided. The present membership is 


terest manifested throughout the fra- 
tenity on the Pacific Coast. ; 
The forty-fifth annual meeting of the 
Fire Underwriters Association of the 
Pacific opened Tuesday with a record 
attendance. Present business conditions 
brought considerable interest into the 
meeting and discussions. Following the 
president’s address shortly after the 
calling to order on Tuesday morning 
Elliott Middleton of the Pacific Ac- 
turial Bureau spoke on the ‘“‘Develop- 
ment of Scientific Rating.” C. R. 
Harold, independent adjuster of Seat- 
tl Wash., spoke on the “Valuation 
Clause,” calling it pernicious. 

One of the most interesting talks was 
that of Chas. J. Holman, Pacific de- 
partment manager of the Commercial 


pIG CONVENTION WAS HELD | 


| When } 
The new officers elected were William | 


the Sun at | 


view of the Blue Goose movement since | 
At the close of the ad- | 


now 165 with considerable renewed in- | 


| Hazards,” 
Raymond C. Gillette, Hayes Carnahan | 
Insurance,” | 


Union, who had for his subject “The 
‘ffect on Fire Insurance Companies 
Normal Prices Obtain.” 


Deans of Selbach & Deans, general 
agents, president; Louis H. Earle of 
the improved risk department, Hart- 
ford, vice-president; J. Hunter Har- 
rison, secretary-treasurer. 

The banquet was featured by the 
reading of the Knapsack as customary 
for many years past. The entertain- 
ment was in the hands of H. 
Blanchard, Firemans 
Branch, New York Underwriters, who 
as usual put over a show that will 
assure the full attendance in 1922. 
Other speakers on Tuesday were Craig 
Owens of Seattle on “Flour Milling 
“The Moral Obligation” by 


on the “Selling of Auto 
Fred Perry of Los Angeles on “In- 
surance From the Educational Stand- 
point.” Other subjects discussed were 
the sugar industry, cotton from Texas, 
the insurance business as it appears to 
the outsider. 

Co-operation between company, agent 
and broker, the campaign to prevent 
fire by Franklin H. Wentworth, and 
the work of the Underwriters Labora- 
tories by W. H. Merrill. The dinner 
was held Wednesday evening with 
more than 500 on hand to enjoy the 
program. 


Utah Home’s Good Showing 
The Utah Home Fire of Salt Lake City 


| collected $1,322,399 in premiums last year, 


an increase over 1919 of $762,452. 
incurred were, $589,938, an 
$370,202. The assets are $2,508,684, an 
increase of $234,083.50. The capital is 
$400,000 and the surplus $899,262. 

The Utah Home Fire was founded in 
1886 by Heber J. Grant, president of the 
company and prominent intermountain 


Losses 
increase of 


Fund, and Fred | 





in conjunction with the Beneficial Life, 
| another Salt Lake City company, a large 
| modern home office building, . The site 
has already been secured. 





Coast Conditions Encouraging 
SAN FRANCISCO, CAL., Feb. 8—San 


Francisco fire managers are much more 
encouraged as February starts over the 
month of January. Cancellations took 
up the time of the office forces during 
December and the first part of January, 
but have slowed up slightly at this writ- 
| ing. These are due to the cutting down 
| of stock lines particularly. With the 
“pick up” during the past few days of 
January it is felt that business by the 
end of February will be back to some- 
where about normal. : 

Losses during the past month have 
been above normal, several large fires 
having occurred during January in vari- 
ous parts of California. 


Hawaiian Agents Protest 


Insurance agents in Hawaii are indig- 
nantly denying the report pubiished in 
San Francisco several months ago stat- 
ing that they had advised their clients 
last year to cancel their strike and riot 
and civil commotion policies when the 
apparent industrial unrest had appeared 
to be passed. In a 
Decker of San Francisco, general agents 
of the Home of New York, the spokes- 
man for the Hawaiian agents says that 
the statement was “absolutely incorrect 
and casts an uncalled for reflection upon 
the insurance fraternity of Hawaii. Roff 
& Decker are said to have expressed 
themselves as being convinced that the 
island agents did not do anything out 
of the way. 





Shields Made Manager 

SAN FRANCISCO, CAL., Feb. 8—Par- 
rish Williams, representing the Thomas 
H. Williams general agency of Portland, 
Ore., with the Knickerbocker and the 
American Equitable, who has been in 
San Francisco for several weeks past, 
has selected Alvin W. Shields as his 





letter to Roff & | 


_February 29 
= mm 
— insurance man, who is even better known | manager in San Francisco. At the pres- 
as the president of the Mormon church. | ent time the American Equitable is in the 
ON THE PACIFIC COAST The company is now doing business in | office of Mullin, Acton & McDonald, who 
29 states. As soon as the cost of build- | recently became general agents for the 
ing is more reasonable it plans to build, | Mechanics Underwriters. 
= } 


Pacific Underwriters in Operation 


SAN FRANCISCO, CAL., Feb. 8—The 
Pacific Underwriters of San Francisco, 
a combination of the Nevada Fire and 
| the California Fire, has started opera- 
tions. The Stockholders Auxiliary Cor- 
poration of the Bank of Italy is the gen- 
eral agent. 


President Lane on Coast Trip 


President Otho E. Lane of the Niagara 
Fire is on a Pacific Coast trip. He was 
in Chicago Thursday and left that even- 
ing for Denver where he spent a few 
days. Mr. Lane formerly had his head- 
quarters at Denver when ne was state 
agent of the Scottish Union and National. 





Harry L. Roff Dead 


Harry L. Roff, general agent of the 
| Home at San Francisco, died last week. 
He has been connected with the company 
| for over 50 years in its Pacific coast de- 
| exera For many years he was a 
general agent. He was formerly a local 
agent and then traveled in the field and 
| finally became general agent. He was 
| 


79 years of age and had been in deli- 
cate health for some time. 


Motor Theft Bill in Utah 


SALT LAKE CITY, UTAH., Feb. 8.— 
Senator Harrison E. Jenkins, well known 
intermountain insurance man, has intro- 
duced in the Utah Senate a bill that has 
for its object the cutting down of motor 
car thefts to a minimum. The bill pro- 
vides for a written affidavit for every 
automobile owner in the state which 
should be carried about with him. In 
the event of his desiring to dispose of 
the machine he must show this affidavit 
which will be taken as evidence that he 





is the legal owner and competent to 
sell it. 
Sam_ Carruthers, for many years a 


special agent for various companies, has 
entered the local agency business at San 
Jose, Cal., with several companies. 
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SOUND, SOLID, SUCCESSFUL 


OS 


MANCHESTER, N.H. 
CONSERVATION AND THRIFT ARE THE 





4 


WATCHWORDS FOR 1921 


This Country is emerging from a period of wild extravagance and reckless waste. 
of the past twelve months was the most disastrous in a record of more than forty years, with 
the single exception of the year of the San Francisco Conflagration. 


The one encouraging feature in this record is the part played by the reliable stock fire insurance 
companies, which have withstood the flood of destruction and provided sure protection and 


The New Hampshire Fire calls attention at this time to its 51 years of honorable service and 
continuous progress, as an example of insurance that actually insures. 


Our agents furnish contracts covering fire hazards and all kindred lines of insurance. 


A. D. YEATON, Western General Agent 


Room 1911, 175 West Jackson Blvd. 
CHICAGO, ILLINOIS 
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The fire loss 
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Fire Re-insurance 


IN THE MOUNTAIN FIELD 





NEW BILL HITS RECIPROCALS 








Norwegian Atlas Insurance Co., Ltd. 


Marine Re-insurance 


WEMPLE & COMPANY, Inc. 


15 William Street NEW YORK, N. Y. 


More Strict Regulation Required by 
Measure Pending in Colorado 
Legislature 





DENVER, COL., Feb. 8—The Col- 
orado legislature has several measures 
before it which are of interest to the 








fire insurance companies. 








Senate Bill 355, which revises a num- 
ber of features of the present insurance 
code and which is understood to be 
| backed by the insurance commissioner, 
| is causing considerable agitation. This 
| bill provides for more strict regulation 
of reciprocals and interinsurance ex- 
changes admitted to do business in the 
state, prohibits the use of the words 
“policy,” “insurance” or “company,” 
provides that such an organization shall 
have a deposit with some insurance de- 


AUTOMOBILE INSURANCE ASSOCIATION 
OF AMERICA 


MINNEAPOLIS, MINNESOTA 


Writes Business Through 
Local Agencies 


AGENTS WANTED 


in Minnesota 


Favorable Policies Prompt Loss Payments 


A. J. SCHUNK, Supt. of Agents 














A 


“Where is the money for my loss?” 


partment of $25,000 and in addition 
shall have a surplus fund of $200,000 to 
write casualty lines, including automo- 


fraudulent claimant wired a fire office, | office replied, ‘““We are keeping it to pay 
The | honest claims.” . 














Greater Capacity for Local Agents 


Use our unlimited capacity and wide experience for placing additional lines of 
insurance beyond the capacity of admitted companies. 


Binding Contracts with Guaranteed Underwriters at Lloyds and British Companies maintaining 
United States Deposits. Immediate telegraphic binders given. 


MARSH & McLENNAN 


Insurance Exchange, Chicago 


80 Maiden Lane 1615 California St. 114 Sansome St. 107 S. Fifth St. 901 Ford Bidg. 
NEW YORK DENVER SAN FRANCISCO MINNEAPOLIS DETROIT 
302 West Superior St. 263 St. James St. 23 Leadenhall St. 

DULUTH MONTREAL LONDON 




















DES MOINES 


REINSURANCE FIRE COMPANY 


Reinsurance Only 


F. E. HATHORN, Secretary 


P. J. CLANCY, President DES MOINES, IOWA 











The way to do it is to have a policy in this Company. 
You get what you pay for. You do not have to buy a policy for full value. 
Why not cover a part of the value? 


We sell policies on horses, mares, mules, cattle, and hogs for a period of one year or 
for a shorter time. Policies to cover death from disease or accident; special foaling 
and shipping policies, the Company that stands back of its agents. 


As to Illinois Reserve and Capital, the strongest Company in America. 


Farmers and Breeders Live Stock Insurance Company 


Danville, Illinois 


Why Not 
Stop 
Losing Money? 


Wm. Ryan, Jr., President J. W. Meitzler, Secretary 


H. C. Naylor, General Manager 
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(Established in 1782) 


PHOENIX ASSURANCE COMPANY, Ltt. 


OF LONDON 
FIRE 


Head Office: 

100 Williams St., New York 
Western Department: 

Insurance Exchange, Chicago 
Marine and Automobile Dept: 

27 William St., New York 
Pacific Department: 

343 Sansome St., San Francisco 


Automobile—Use and Occupancy—Tornado—Sprinkler 
Leakage—Explosion and Riot and Civil Commotion. 





|} son, executive 


a 
bile indemnity, and $100,000 to Write 
fire indemnity. It also provides for a 
tax of 2 percent on the net Premiums 
or deposits and also for certain depart. 
mental filing fees. 

This bill also provides that “the form 
of fire insurance policy adopted by the 
state of New York and known as the 
New York standard form is hereh 
adopted as the standard form of fire = 
surance policy to be used in this state” 
effective Jan. 1, 1922. It also provides 
that the cost of company or agency ex. 
aminations shall be paid by the com. 
panies, whether such examination js 
made within or without the state. The 
law at present provides that the com. 
pany shall pay the cost of such exam. 
ination “when made beyond the borders 
of the state of Colorado.” 

The limitation of the term of office of 
the insurance commissioner to foyr 
years is killed by this bill, his salary jn- 
creased to $4,000 and a deputy commis- 
sioner provided for at a salary of $3,609 
per year. The reciprocal and inter-ip- 
surance concerns are putting up a hard 
fight on this bill and undoubtedly the 
stock companies will be very much in- 
terested in some of the provisions, 

In addition to the above bill there has 
also been filed in the senate a bill to 
increase the tax on net premiums from 
2 percent to 3 percent, the additional 
1 percent to go to a_ soldiers’ relief 
fund; another bill to reduce commis. 
sions from the present scale to 7% per- 
cent flat, with a 2% percent inspection 
allowance on all classes of insurance 
except life insurance, and also a bill 
creating the office of “supervisor of 
rates” under the rate regulation fea- 
ture of the present law. No salary is 
provided in this last bill, but such se- 
pervisor shall have had at least ten 
years’ practical experience in fire in- 
surance. 





Improvements at Antonito 


The town of Antonito, Colo., has been 
stirred by a series of fires which are 
apparently of incendiary origin. As a 
result they have let a contract for some 
modern fire fighting apparatus and will 
improve the water supply. 





Looking for Special Agent 


DENVER, CCLO., Feb. 8—Jacob Nel- 
special agent of the 
American Eagle, was in Denver last week 
to select a successor to Special Agent 
Herbert Johnson, who resigned to go 
with the Van Gilder local agency in Den- 
ver. There are several applicants for 
the position, but no announcement has 
been made as to the appointment. 





Wallace Goes to Denver 


H. G. Wallace, for several years ex 
aminer in the San Francisco office of 
Edward Brown & Sons, general agents 
of the Globe & Rutgers, Svea, and other 
companies, haS been appointed special 
agent with headquarters in Denver, cov- 
ering the Rocky Mountain territory. 


Jay Schieveley, special representative 
of the National Board, has organized the 
Boy Scouts of San Mateo, Cal., into al 
auxiliary arm of the San Mateo fire de- 
partment. This plan will be carried out 
in other California towns and it is hope 
it will do much in lowering the fire 
hazard in addition to educating future 
citizens along fire protection lines. 


Milwaukee Mechanics Conference 


MILWAUKEE, WIS., Feb, 8—Field 
men of the Milwaukee Mechanics Will 
meet at the home offices March 8 for 4 
conference. This gathering, the second 
of its kind planned by the compallyh 
comes as a result of the successful col 


the golden anniversary of Vice-President 
Grossenbach. It has been concluded 








make the conferences annual affairs. 


ference held a year ago at the time oF 
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pESTRICT CUBAN SHIPMENTS | 


yarine Men Are Drawing In on Cov- 
erage Provisions Because of Eco- 
nomic Conditions There | 


NEW YORK, Feb. 9.—Marine men 
sre still looking askance at Cuban ship- 
gents, and are restricting their cov- 
yage upon cargoes sent to Havana to 
jy days after arrival at that port. Cuba 
s experiencing a period of economic 
eeonstruction and while conditions 
ze slowly improving some little time 
gust elapse before they are in a wholly 
atisfactory condition. ; 

Sugar, one of the great staples of the 


jland, is selling at 3% cents per 
pound, including freightage, which | 
yould mean about 2% cents to the | 


soducer, or less than the cost entailed 
in tilling the fields. Less than half of 
the sugar mills of Cuba are grinding 
une, and of these few are working to 
aything like full capacity. Up to 
within a late period the Havana harbor 
yas congested to such an extent that 
satly 300 vessels were anchored for 
weks at a time, unable to. discharge 
their cargoes. All warehouses and 
jocks were crowded to capacity, and 
gods were stored in open fields ex- 
posed to the elements. 

Theft and pillage was rampant, and 
s severe were the losses in this di- 
rection that the marine companies re- 
fysed absolutely to cover other than 
the direct marine hazard upon ship- 
ments to the Island, restricting their 
ptiod of liability, as mentioned, to 
tn days in the harbor. Exports from 
the United States to the Island are 
practically at a standstill, thus giving 
the revenue officers of Cuba oppor- 
tunity to get rid of the severe con- 
gestion, and enabling the delivery to 
merchants of long overdue goods. Six 
months ago New York manufacturers 
were clamoring for opportunity to do 
business in Cuba. Today they are un- 
interested, nor are they likely to be 
itl the political and economic situa- 
tion in the little Republic is placed 
won a sure basis. 





Opens New York Office 


The Lloyd-Thomas Company of Chi- 
(ago, appraisers and engineers, announce 
that they will open a branch office at 
New York City, Mar. 1. Quarters have 
ten secured at 75 Fulton street, near 
quarters occupied by the A. M. Best 
Company. S. D. Levings has been made 
manager in New York. He was form- 
tly vice-president of the Bronze Cor- 
oration of America. A. C. Froom, who 
las been with the Chicago office of the 
loyd-Thomas Company, will be in 
charge of the engineering department 
iNew York. 





Celebrates 20th Anniversary 


HARTFORD, CONN., Feb. 8—Judge 
John C. Conklin, statistician of the Me- 
thanies & Traders, a running mate of 
the National of Hartford, last week cele- 
wated the 20th anniversary of his con- 
ection with the National Fire. When 
te arrived at the office he found a bou- 
duet of 20 tulips on his desk. Richard 
luslyn, secretary of the Hartford Fire 
Club, keeps a record of the important 
aniversaries in the office and he ar- 
unged for the celebration of Judge 
Conklin's anniversary. After he left 
school Judge Conklin entered the employ 
ifthe National as an office runner and 
he was promoted at various times until 
reached his present responsible post. 


New England Field Changes 
LV. Adlard of Boston has been ap- 
winted special agent of the Union of 

ton for New England from March 1. 
T, Adlard is oldest son of Secretary 
‘alter Adlard of the Massachusetts 
te & Marine and began his insurance 
Steer with the Boston office of the 
Pio American, serving later with John 
"Paige & Co, 
cghiliam H. Hilling has been made spe- 
ti agent of the Equitable Fire & Ma- 
ne for Massachusetts, Rhode Island and 





ee 


New Hampshire and will act in the same 
capacity for the Phoenix of Hartford for 
the Boston district. He has been identi- 
fied with the Phoenix interests for about 


| 20 years. 
| 


Insurance Credit Union f 


NEW YORK, Feb. 8.—An organization 
that is rapidly gaining in popularity is 
the Insurance Credit Union of this city. 
Its purpose is to aid financially those of 
its members who may be temporarily 
embarrassed and to afford a safe means 
of investment for all. As the merits of 
the proposition become better known 
membership in the Union steadily in- 
creases, new entrants now exceeding 50 
a month Already over $3,000 has been 
loaned to members at a fair rate of inter- 
est and still further advances will be made 
as additional funds are received. The offi- 
cers of the organization are: President, 
Maxwell H. Mayer, vice-president Kenny 
Agency: vice-president, E. Klein, assist- 
ant general agent of the Bookstaver 
agency of the Travelers; secretary, Benj. 
Barondess; treasurer, J. Henry Wald. 
man, broker. 


Harney Made Assistant Secretary 


At the annual meeting of the North 
Carolina Home Insurance Company of 
Raleigh, N. C., held last week, John M. 
Harney was elected assistant secretary 
of the company. Mr. Harney entered 
the company’s service as general book- 
keeper last November. N. E. Edgerton, 
president of the Raleigh Cotton Mills 
has been elected a director of the com- 
pany succeeding the late E. C. Duncan. 


Massachusetts Notes 


Timothy C. Murphy, Spanish war 
veteran, former Boston policeman, and 
«a member of the state police force, has 
been promoted to assistant state fire 
marshal of Massachusetts, succeeding 
Charles F. Rice, resigned. 

H. Belden Sly, recently appointed vice 
president and manager of the Employers 
Fire of Boston, was last week presented 
a gold watch chain by his former asso- 
ciates in the Boston Board, of which he 
was manager up to the time of accepting 
his new position. 


Eastern Notes 


The Ballard-Green-Smith Corporation 
of New York has started to write for 
the North American of Des Moines, being 
general agent for New York, Pennsyl- 
vania, Maryland and New Jersey. 

Building Commissioner Herbert A. 
Wilson of Boston has a bill before the 
Massachusetts legislature to require all 
new buildings hereafter erected in Bos- 
ton exceeding five stories to be equipped 
with standpipes. 

Members of the Brooklyn Insurance 
Brokers’ Association at their meeting 
this week will consider the new auto- 
mobile insurance rates, a number of 
prominent company men having prom- 
ised to he on hand and speak upon the 
subject. The annual dinner of the or- 
ganization will be held March 10. 


Fireman’s Fund Figures 


SAN FRANCISCO, CAL., Feb. 8—At the 
annual meeting of the stockholders of 
the Fireman’s Fund last week all of the 
present directors were reelected. In his 
report President Levison called attention 
to the increased. premiums for 1920, 
which amounted to $18,900,000 as com- 
pared with $15,100,000 in 1919. Reserves 
for unearned premiums increased $2,500,- 
000 and the income from the company’s 
investments last year was about $900,000. 
This means, according to Mr. Levison, 
that in 1921 the company’s income from 
investments would exceed by $200,000 
its dividend requirements. A slight de- 
crease in the company’s surplus was 
shown, the result of the nation-wide 
shrinkage in value of securities, 





New India Enters United States 


The New India Insurance Company of 
Bombay, India, has been admitted to 
the United States for fire insurance 
business and has been licensed by the 
New York department. The company 
will write fire insurance under the man- 
agement of Summer Ballard. The New 


York department’s examination report 
on which the license was issued shows 
total admitted assets in the United States 








of $1,007,627. 





Attention, Special Agents! 


Now is the time to open a new Field Bookor bring the old one down to date. 


Parsons’ Adjustable Loose Leaf Special Agents’ 
Field Record 


Published in five colors, 5 and 10 year forms. Handy for the pocket, size 3)4x5}4 
Adopted and indorsed by leading Foreign and Domestic Fire Insurance Com- 
panies for the past 15 years. 

It affords a complete, concise and accurate record of the Special Agent’s work. 


ROUGH NOTES FORM 650 “SWOPE” FORM 640 


Used for years by hundreds of Field | Both gross and net premiums and 
Men. Summary by months for 4 years, | losses; increase or decrease, month by 
general resume for 6 [years; classifica- | Month; capacity, 14 years; 4 colors. 
tion of risks; 6 colors. FORM 15 


Premiums and losses only, with 
Agency data. 





Forms 650, 640 and 15 fit the same loose leaf binder. 
SOLD BY 


THE NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago 














AUTOMOBILE ADJUSTMENT BUREAU 
CHAS. W. PIPKIN, Manager 
Fire, Theft, Property Damage, and Collision 
, Losses Adjusted, Recover Stolen Automobiles 
Investigations of Any Nature 


“WE ARE NOT SATISFIED 
ARE” 


14 Arlington Block 
UNTIL YOU 


OMAHA, NEB. 














of Watertovon 1.3. 


FIRE, MARINE, WINDSTORM, 
AUTOMOBILE, SPRINKLER 
LEAKAGE, RIOT AND 
EXPLOSION INSURANCE 


STUART MORGAN, State Agent, Michigan, East Lansing 
CASHMAN & EVANS, General Agents, Colorado, Denver 
N. T. JULIAN, State Agent, Ohio and West Virginia, Columbus 
F. G. HERMAN, State Agent, Indiana and Kentucky, Indianapolis, Ind. 
O. T. PRICE, State Agent, Missouri, Kansas and Oklahoma, Kansas City, Mo. 
E. S. FREEMAN, State Agent, Iowa, Nebraska and Minnesota, Omaha, Nebraska 
J. D. LA TEER, 2127 Insurance Exchange, State Agent, Illinois and Wisconsin, Chicago 











The Mutual Plate Glass Insurance Co. 
Shelby, Ohio 
Organized 1883 


HENRY WENTZ, President ay L. A. DENNIS, Sec. and Gen’l Agent 
The only Ohio Company Specialising on Plate Glass Insurance. Not an Experiment. 


SERVICE TO OUR REPRESENTATIVES AND POLICYHOLDERS 




















INCORPORATED 1720 


ROYAL EXCHANGE ASSURANCE 


United States Branch, 92 William Street, New York 


E. C. STOKES, GAYLE T. FORBUSH, 


ARTHUR WALLER, 
United States Manager Associate Manager 


Assistant Manager 
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Madison Insurance Company 
Established 1831. Charter Perpetual 
CASH CAPITAL, $100,000 NET SURPLUS, $146,001.54 
A staunch, desirable Indiana company ceri fire and 
oa 


marime covers, a in excess lines and 


marine insurance. 


A HIGH STANDARD OF SERVICE ALWAYS 
Home Office: 108 North Delaware Street, INDIANAPOLIS, INDIANA 


H. H. WOODSMALL, President 

















National Hiberty 


Insurance Gompany 
of Ametira. 


WCORPORATED UNDER THE LAWS OF THE STATE OF NEW YORK IN 1859, 


STATEMENT JANUARY 1, 1920 
Cash Capital - - - $1,000,000.00 
Assets er oa ee $10,748,246.37 Net Surplus = - - - - $3,109,647, 
Liabilities, including’ Capital - 7,638,598.39 Surplus to Policy Holders - - 4,109,647. 
HEAD OFFICE: 709-717 Sixth Avenue, Cor. 4Ist Street, NEW YORK 


98 
98 








“GEORGE E. FEENEY, President 


EDWARD T. LYONS, Secretary-Treasurer A. M. WAGNER, Supt. of Agencies 


Che Columbian Insurance Co. 


430 N. Pennsylvania St., Indianapolis, Ind. 


Assets ... . + - + + $529,005.00 
Surplus to Policyholders . 344,529.00 


The Securities of this Company are deposited with the Indiana Insurance 
Department for the Protection of Policyholders and Creditors 


Agents Wanted in Indiana, Illinois, Ohio, Michigan, Wisconsin and Minnesota 
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COMPANIES ARE SOLICITOUS | PROHIBITION CREATES 


Hard Gale in the Central 
Western Field 





A number of automobile mutuals and 
reciprocals are now casting about in the 
endeavor to reinsure their business. 
This can be said also of some of the 
small stock automobile specialty com- 
panies. The automobile insurance busi- 
ness, so far as these companies are con- 
cerned, is in a trying position. It would 
not be surprising to see a number of 
companies retire from business in the 
near future. The action of the Western 
Automobile Underwriters’ Conference 
in decreasing rates and increasing com- 
missions has just about put an end to 
the ‘good old days” of the automobile 
mutuals and reciprocals. Another re- 
vision of rates in country territory will 
mean a further decrease. New rates 
will probably go into effect about 
March 1. The rates in many instances 
are below those that the mutuals and 
specialty companies have been charg- 
ing. Furthermore, the agents are get- 
ting 25 percent commission. The losses 
have increased greatly and the premium 
income has been reduced. In Chicago 
during the last two weeks five automo- 
bile companies have been offered for re- 
insurance. The outlook for these 
companies is far from alluring. The 




















INDEPENDENT ADJUSTERS 














ILLINOIS MISSOURI 


QUINCY ADJUSTMENT 
and SERVICE BUREAU 


IOWA | NORTHERN MICHIGAN ADJUSTMENT COMPANY 
Adjusters of Fire Losses 


206 Schirmer Bldg. 











Well’s Bldg., Quincy, Ill. George C. Gill, Mgr. 306 Federal Ave. Saginaw, Mich. 
ILLINOIS iil TS INDIANA | MISSOURI KANSAS 

Fire and Automobile Losses F. W. LITTLE, JR., Adjuster 
eR ae FIRE and AUTOMOBILE LOSSES 
ILLINOIS WESTERN INDIANA 503-505 Orear-Leslie Bldg., KANSAS CITY, MO. 


D OSBORN 1104 Clark St., URBANA, ILLINOIS Over 30 Years’ Experience 
7 Adjuster of Fire and Tornado Losses 





Accurate Valuation of Buildings and Property Appraisal 
35 years’ experience as contractor and builder, 


ILLINOIS INDIANA MISSOURI 


Mid-West Adjustment Co., Inc. 
SANGAMON ADJUSTMENT CO. 


Automobile and Fire Adjusters 

General Adjusters for the Companies F 
4th Floor Reisch{Bldg., Springfield, Ils. | 322-324 Ridge Bldg., 
Specializing in Fire—Automobile— Burg- T. W. GARRETT, Manager 


MISSOURI KANSAS 





Kansas City, Mo. 





lary — Workmen’s Comp.— Plate Glass — sania 
: c Liability. KANSA 
Windstorm and Public Liability TSS. KINKEL 
Se | eee ee ee 
. an 
Adjusters for the Companies LOSSES ADJUSTED 
ELLIOTT & SON HUTCHINSON ... >. 
First National Bank Bldg. McLeansboro, Ill. 





W. P. KINKEL 


KANSAS 








Kansas Oklahoma 
WARREN ADJUSTMENT BUREAU 
R. B. WARREN, Manager 


ILLINOIS AND EASTERN IOWA 
Western Illinois Adjustment Bureau 
62 S. Cherry St., Galesburg. ill. 
R. F. Arnold F.R. Hazlett W. A. Bartlett 
Fire and Automobile Losses 


No. 229 Beacon Building 


Eastern Colorado 


Fire Loss Adjustments for the Companies Only 
Wichita, Kansas 








NEBRASKA 


CONFIDENTIAL ADVICE & ADJUSTMENT BUREAU 
Ww. Hatteroth, Attorney and Manager 

Inspection reports. 
all classes of claim 


IND. ILL. RY. 
H. N. ODELL 
198 Upper Second Second St., Evansville, Ind. 
Adjusters of Fire, Tornado, Automobile and 
Inland Mari: 


ne Losses 


WESTERN IOWA 


Investigation and adjustment of 
s. Cases handled in court if nec 
1418 First National Bank Building. OMAHA 








WISCONSIN. AND MICHIGAN 


ms 4 ee = — — aid Site Fire Loss ng goer gis and North. Mich. 
FF. eC ° . Ca! ru a ’ * ‘ 
H. J. Lederer, Vice-Pres. South Bend, er 25 years’ expersence 


DAVID LAWSON 
Room 1, Cook Block 
Local and Long Distance Telephone 786 


C. W. Ginz, Secy. & Treas. Indiana 
This concern is well equipped te hardle all 
kinds of losses. 














Oshkosh, Wisconsin 








SPECIALISTS GATHER THE IN- 
? FORMATIONTHAT APPEARS IN 





erable. 





Women sometimes measure their hap- 
by their ability t k is- 
The NATIONAL UNDERWRITER | piness by their ability to make men mis 


larger stock automobile specialty com- 
panies render a big service in writing 
full coverage and will weather the gale. 





OBJECT TO THE VALUED FORM 





National Automobile Underwriters Con- 
ference Is Now Carrying on Ref- 
| erendum Vote on Subject 





NEW YORK, Feb. 9.—Members of 

the National Automobile Underwriters 
Conference are being queried as to their 
attitude upon valued policies. A con- 
siderable element in the organization is 
opposed to such contracts and would 
prohibit their issuance. It is maintained 
that under conditions that have ob- 
tained in the automobile industry for 
the past six months, when the price 
of many cars has been ruthlessly cut, 
a distinct moral hazard has been cre- 
ated, and the temptation of the holder 
of policy insuring his car for prob- 
ably 25 percent more than a new ma- 
chine could be purchased for has 
proven irresistable in many instances. 
At least, such is a fair inference to be 
deduced from the great increase, in the 
number of automobile fires reported 
since July last. 
_ Certain offices have steadfastly re- 
fused to write valued policy covers 
and as a consequence are losing busi- 
ness to their more daring competitors. 
It is argued in opposition that if the 
conference companies abolish the issu- 
ance of valued policies, their non-asso- 
ciation competitors will continue to 
write them and thereby gain a strong 
hold with local agents. Advocates of 
the prohibitive measure counter by say- 
ing, “Let the free lances have the valued 
policy business, and the more of it they 
secure the worse will be their experi- 
ence.” While the subject is being very 
seriously entertained by the governing 
committee of the National Conference, 
no action with respect thereto will be 
taken until the view of all membership 
offices has been ascertained. 





| 
| Gea 
Joins National Conference 

The latest accession to membership in 
the National Automobile Underwriters 


Conference is the National-Ben Frank- 
lin of Pittsburgh. 


The Columbia Insurance & Rental 
Agency of Columbia, Mo., was burned 
out this week in the fire that swept 
the Barth Clothing Company and other 
tenants. 














NEED 
Automobile Concerns Are Up Against a | Companies Find Demand for Contfisea. 





tion Cover—Form Now Used on 
Pacific Coast 


Last week at Atlanta, Ga., the syb. 
ject of confiscation automobile ingyr. 
ance was given some publicity in the 
local papers owing to a recent decision, 
The story was reprinted in a number of 
daily newspapers throughout the coup. 
try and caused more or less comment 
among insurance men. 

This form of coverage is not written 
any place in the country except on the 
Pacific coast. There has been no de. 
mand for this form of insurance untij 
recent months but since bootlegging 
became one of the popular outdoor 
sports, companies have received num. 
erous requests for this class of jp. 
demnity. On the Pacific coast it is sold 
only where the car is purchased on the 
partial payment plan. The coverage 
is attached as a rider for which an ad- 
ditional premium of $5 flat is charged, 
The form now being used on the coast 
and which may be adopted in other 
automobile writing territories, is shown 
in the subjoined. 

(This form to be used only in connee- 
tion with Conditional Sale contract en- 
dorsement.) 

In consideration of the ‘sum of Two 
dollars ($2.00) additional premiun, this 
company, subject to all the terms and 
conditions stated herein and subject to 
all the terms and conditions of. said 
policy (in so far as the same do not 
conflict with the specific undertaking 
and conditions of this endorsement) also 
insures the said vendor against all direct 
loss or damage which he may sustain 
caused by the confiscation of said auto- 
mobile by reason of the violation (other- 
wise than by the said vendor) of the 
provisions of the “National Prohibition 
Act,” or other laws of the United States 
relating to the transportation of intoxi- 
cating liquors or other articles subject 
to restricted sale, not exceeding the 
amount named in the said policy, nor the 
actual cash value of the said automobile 
at the time of the said confiscation, nor 
exceeding two-thirds (3%) of the con- 
tract purchase price thereof, and in no 
event to exceed the amount of the unpaid 
installments of the purchase price of said 


automobile, exclusive of any _ interest 
thereon. 
PROVIDED, HOWEVER, That upon 


claim being made to this company for 
loss under this endorsement, the said 
vendor shall render such assistance (not 
pecuniary) as may be required by this 
company to recover possession of said 
automobile or in the defense of proceed- 
ings instituted to secure a judgment of 
confiscation. 

PROVIDED FURTHER, That the ven- 
dor shall, upon becoming aware of any 
act or omission on the part of the vendee 
which may be made the basis of a claim 
hereunder, forthwith give written notice 
to this company, either by registered 
mail or by telegram addressed to this 
company at its office in the City of San 
Francisco, and the vendor shall within 
ten days after the giving of such notice 
file with this company signed and sworn 
written statement showing items and 
dates of all amounts due from the ven- 
dee and setting forth all facts known by 
the vendor, or believed by the vendor 
to exist concerning such act or omission 
on the part of the vendee, the dates 
thereof, the physical condition and actual 
cash value of such automobile at the 
time of such confiscation, and the last 
known address of the vendee. This com- 
pany shall have sixty days after receipt 
of such sworn statement of claim to 
verify, investigate such claim and/or 
make payment, during which time 00 
legal proceedings shall be brought 
against this company; and that upon the 
payment of any loss hereunder, the vel- 
dor shall assign and deliver to this com: 
pany any and all conditional sale com 
tracts, notes, mortgages or lease con 
tracts covering the automobile which 
may be the subject of such claim, ané 
this company shall be subrogated to all 
of the rights of the vendor thereunder. 

ANY SETTLEMENT made by oF fot 
the vendor with or on account of = 
vendee for any loss claimed under th 
endorsement without the written com 
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Caled i 


Oonian 


Insurance Co. 
of Scotland 


The Oldest Scottish 


Insurance Office 


Caledonian Bldg. 
50-52 Pine Street 
New York 
CHAS. H. POST, U. S. Mgr. 


R. C. CRISTOPHER, 
Asst. U. S. Manager 














Cincinnati Underwriters 


121 East 3rd St., (CINCINNATI, O. 


Bureka F. & M. Ins. Co. Security Ins. Co, 
Organized 1864 Oramsed 1881 


COMBINED STATEMENT 
$ 250,000. 00 


“era.007 22 


. A. ROTHIER, P 
_ ADAM cant 


_ 


e Concordia Fire 


Insurance Company 
of Milwaukee, Wis. 


TON, Asst. Seey. 
HEATON, State Agt. 














Total Assets, 

Jan. 1, 1920 $4,055,050.19 
Capital Stock 750,000.00 
Re-Insurance Reserve . 2,271,265.04 
Reserves of other 

Liabilities 332,712.26 
Surplus to Policy 

holders . 1,451,072.89 

—Writing— 
Fire Tornado 


Sprinkler Leakage 
Use and Occupancy 
Automobile 


Rents 











Charles Brock-Jones & Co. 


SURPLUS LINES 
PROMPT SERVICE 


Insurance Exchange, Chicago 








FIRE—TORNADO—AUTOMOBILE 


COMMERCIAL UNION 

Assurance Co., Ltd., of London 
PALATINE 

Insurance Co., Ltd., of London 
COMMERCIAL UNION 

Fire Insurance Co., of New York 
UNION 

Assurance Soc., Ltd., of London 
CALIFORNIA 


Insurance Co., of San Francisco 


WESTERN DEPARTMENT 


N.E. Cor. Clark and Monroe Streets 
Chicago 
H.C. EDDY, Resident Secretary 























sent of this company, shall render this 
endorsement null and void. 

‘IT IS WARRANTED that the vendor 
has had no notice or knowledge that the 
vendee is unreliable, dishonest or un- 
worthy of confidence. 

ANY PROVISIONS of the policy to the 
contrary notwithstanding, it is under- 
stood that the premium provided for in 
this endorsement is a minimum charge 
to be retained in full by the company 
without regard to the length of time the 
insurance has been in force, except that 
when cancelled by this company it shall 
retain only the pro rata premium. 

This endorsement is intended to pro- 
tect the interests of the VENDOR ONLY 
and accordingly must be used only on 
policies covering automobiles sold under 
conditional sale contract, and which 
carry the conditional sale contract en- 
dorsement. 

All other conditions, stipulations, war- 
ranties and clauses of the policy remain 
unchanged. 








Southern Conference Meets Friday 
The annual meeting of the Southern 
Automobile Underwriters Conference, ad- 
journed from Oct. 28, will be held on 
Friday of this week at the Piedmont 
Hotel, Atlanta. Several important mat- 
ters are to come before the meeting, 
including the adoption of a new constitu- 
tion, the consideration of an amend- 
ment to the constitution transferring 
Tennessee from the jurisdiction of the 
Southern Conference to the Western Con- 
ference, the adoption of new commission 
rules and the election of officers and 
executive committee. 





Stealing More Expensive Cars 
Automobile claim men find that the 
more expensive cars are being stolen 
these days as well as the cheaper ones. 
For a long time the higher priced ma- 
chines seemed to be practically immune 
from robbers because they could be 
identified more easily. It is found now 
that these high powered machines are 
used for bootlegging. They are stolen 
in the inland cities and driven to the 
Canadian border or to some other point 
where liquor can be smuggled through. 
They are then driven back to headquar- 
ters. After two or three trips the heavy 
cars are ready for the repair shop. 
Some large cars are used by bandits but 
the greater number are now used in 
carrying whisky across the country. 





ROADBED COLLISION CLAIMS 





Views As to Companies’ Liability 
Vary—Rule Which Is Most 
Generally Followed 





The question of the liability of the 
companies for so-called “roadbed col- 
lision” damage is one upon which auto- 
mobile underwriters and adjusters find 
it difficult to agree. Under the old 
form, which covered only against col- 
lisions with any othe “automobile, 
vehicle or other object,’ many com- 
panies were disposed to exclude road- 
bed collisions. Under the stress of 
competition, however, some of them 
began to pay claims of that sort, even 
under the old form, and the adoption 
of the new form, which covers broadly 
against “accidental collisions,” is held 
by many underwriters to have made it 
possible for almost any sort of accidents 
to be made the basis of a collision 
claim. 

Where companies concede liability 
for roadbed collisions—and most of 
them now do—the rule most generally 
adopted seems to be that in order to 
establish a collision claim the obstacle 
or depression which causes the damage 
must be of an unusual character. The 
ruts found on an ordinary country road 
would not be sufficient to form the 
basis for such a claim, although similar 
hills and hollows on a smooth surface 
road, where the driver did not have rea- 
son to expect them, might cause damage 
which would be put in the collision 
class. Even on an ordinary road, a 
boulder or stump of unusual height 
might be regarded as having caused a 





Income Insurance Specialists 


Opportunities for Salesmen in Forty-Seven States 
Address H. A. LUTHER, 2nd Vice-President 


North American Accident Insurance Co. 


209 South LaSalle Street, CHICAGO 











EMPLOYER’S LIABILITY 


Assurance Corporation, Ltd., of London, England 


SAMUEL APPLETON, Manager and Attorney U. S. Branch, 38 Broad St., Boston, Maes. 


Original and Leading Liability Company—All Forms of Liability Insurance 





The Most Advanced and Practical Personal Accident and Sickness Policies 
“* LO ‘AL DU D, Gen. 


THOS. E. HANLON, East. Ky., W. Va., P mag First Natio: 

Building, Cincinnati; ‘$10 Stier tad Ind. 

HIRSCHBERG & CO. Gen. Agta, Merch i ifs ing Heeb BRO: 
] 3 2 erchan uis; 

INS. OY ag ns Gen. Ai Commerce Bldg., Kansas & Mo. VE-HAS 

COMPANY yy aon of the World Bidg., po KS 





meke Annex, In 
eb.; JAMES & 


Bldg., Chicago, Il; 
CEST ER CO., Gen. Agts., Leader-News Blidg., Cleveland, Ohio. 








The American Credit-indemnity Co. 
of NEW YORK 
CREDIT INSURANCE ONLY 
E. M. TREAT, President 


The American’s Unlimited Policy not only provides absolute protection against abnor- 
mal loss on all outstanding covered accounts, but serves to prevent losses. 








If you are a manufacturer or jobber, write for t/1e full particulars of this service. 

415 Locust St., St. Louis, Mo. 91 William St., New York 
OFFICES IN ALL PRINCIPAL CITIES 

R. J. LYDDANE, General Agent 1140 Marquette Bldg., Chicago 














WYNNE & KINSELLA .. 


General Agents for Michigan 
NEW AMSTERDAM CASUALTY COMPANY 


Agents wanted in Michigan 


CAPITAL $1,000,000 





1554 Penobscot Bldg. Detroit, Mich. 

















THE METROPOLITAN CASUALTY 


>. INSURANCE co. » ol NEW sae 
PROMPT | ——____PLATE GLASS INSURANCE——_— 


EUGENE H. WINSLOW, Pres. 


ROBERT A. DRYSDALE, Vice-Pres. 
S. WM. BURTON, 


Sec. 





ALONZO G. BROOKS, Asst. See. 











collision. 


Baltimore has many amateur electri- 
cians. Men who know nothing at all of 
the work are doing wiring with the re- 
sult that fires are constantly traced to 


It Is Vitally Important 


As a salesman of Commercial Accident and Health Disability 
policies that you learn more about Continental Income Protec- 
tion forms—the forms that sell and stay sold, backed by the 
greatest Accident and Health Insurance organization in Ameriea. 


CONTINENTAL CASUALTY COMPANY 
H. G. B. ALEXANDER, President 
General Offices: Chicago, U.S. A. 


Canadian Head Offices: 
Toronto, Ontario 


























this source. 





A monthly magazine for health 
and accident salesmen. $1 a year 


The Casualty Review 
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MUTUAL 


Writing Full Floater, Fire, Lightning, 
Insurance Co. 


Windstorm, Explosion and Theft 











CELINA, OHIO Over thirty-one million automobile fire and theft 


insurance in force. 


E. J. BROOKHART, : ‘ ; 5 
Live Agents Wanted in Ohio and Indiana 


Secretary 








Organized [in 1883 


SECURITYj FIRE INSURANCE COMPANY 
DAVENPORT, IOWA 
' Assets,? $955,247.71 Cash Capital, $200,000 
Policy |Holder’s Surplus, $290,750.47 


The Iowa" Insurance Department in‘its recent report says of the company: 
“The affairs of this company have been conducted along conservative and economical lines 
and its steady and substantial growth reflects credit upon the management.” 








The Great American is Ohio’s 
Largest and Strongest Automobile 
Insurance Company. 


Why? There’s a reason—ask any 
one of the company’s 400 loyal 
agents in the state or any one of 
its thousands of policy holders. 


Full coverage automobile insurance 
at reduced rates. 





Full legal reserve back of every 
policy. 


MANSFIELD.OHIO. 








EDWARD H. SHERWIN, President WILLIAM WALSH, Secretary 


TWIN CITY FIRE INSURANCE COMPANY 


MINNEAPOLIS, MINNESOTA 
The Company That Aims To Excel In Service 


Fire Tornado Farm Hail Automobile Tractor 








Undoubtedly 


The Right{Way to Write Automobile Insurance is 
ANY ORFALL}| COVERAGES IN ONE POLICY 


We Write;Nothing But Auto Insurance 


That’s one reason we write it right 


MID -WEST INSURANCE COMPANY 


WICHITA, KANSAS J. B. HENDERSON, Secretary 
Central Division7Office A. E. HEACOCK, Mgr., 530 Ins. Exch., Chicago. Wabash 8128 


their own property and to combat 


the fire waste. To date they have received over $3,000,000 in losses paid, and 
an even larger amount in dividends and savings, while the Company has re- 
sources of over $1,000,000. Associated with the Northwestern Mutual are 20 
other strong mutual Insurance 











More than 60,000 property owners 
cooperate through the Northwestern 
Mutual Fire Association to insure 


— Northwestern Mutual 
BJ. MARTIN, Pres, Fire Association 
M.D.L. RHODES, Sec’y. Main Offices: Central Building, Seattle 
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THE CASUALTY REVIEW—A MONTHLY MAGAZINE FOR 
ACCIDENT AND HEALTH MEN 
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SELLING DEDUCTIBLE POLICY | II, Feb. 14-15. 


Metropolitan Live Stock Is Pushing 
Special Form for Large Owners— 
Features of Contract 


Marshall T. Jamison, managing un- 
derwriter of the Metropolitan Live 
Stock of Springfield, Ill., says that the 
company is having considerable success 
in the sale of its deductible policy. The 
Metropolitan is the only live stock 
company that is actively pushing a de- 
cductible contract. In soliciting live 
stock business it is found that owners 
of large and valuable herds object to 
paying out the large premiums that are 
necessary in order to purchase full cov- 
erage. When it comes to paying $5,000 
or $10,000 a year in live stock insur- 
ance premiums the big breeder will 
often decide to carry his own risk and 
take a chance of not losing in excess 
of the amount of the premium asked in 
any one year. This attitude often means 


not do business with the big breeder, 
simply because the amount of the pre- 
mium involved is too large. 

Under the contract issued by the 
Metropolitan the live stock owner is 
asked to pay the first 7 per cent of the 





losses occurring during the year. That | 


is, under a $10,000 policy, the assured 
is not reimbursed by the company for 
the first $700 of losses. The company 
has no liability until the losses exceed 
$700. 


For this coverage a rate of 2 | 


rer cent is charged instead of 7 or 8 | 


per cent, the usual figure. 

Solicitors for the Metropolitan say 
that they have found that what the big 
breeder wants is really excess coverage. 
He is willing to take care of the normal 
losses. What he fears is a serious epi- 
demic that might run through his entire 
herd and cause him a heavy loss. He 
has to consider what might be termed 


insurance. The deductible policy issued 
by the Metropolitan is really excess 
coverage. It provides protection above 


the normal loss and the policyholder | 


There are now 16 
stock companies affiliated with the or. 
ganization. At the coming meeting 9 
number of interesting live stock Ques. 
tions will be discussed. 


live 


Business Good in Nebraska 

LINCOLN, NEB., Feb. 8.— According to 
late reports, the live stock businegs has 
shown a marked increase from the y 
“jump-off” of 1921. The new Conditions 
are reflected fairly accurately jp the 
live stock sales of recent weeks, Where 
prices have been most satisfactory and 
the bidding lively, whereas, in late fall 
1920, the apathy among the breeders was 
disheartening in the extreme. 


ery 





Statement of Standard Live Stock 

The Standard Live Stock of Indian. 
apolis reports premiums of $124,549 for 
1920 and losses of $58,644. The company 
has assets of $437,561; reserve for yp. 
earned premiums, $51,289; capital, $959, 
000, and surplus, $119,426. 


Central Live Stock’s Figures 
The report of the Central Live Stock 


: : f Kankakee we ast year’s i 
that the live stock insurance man can- | °f Kankakee, IIL, on last year's business 


shows premiums of $35,756 and losses 
$16,700. The company has assets of $85,. 
566, capital $58,072 and surplus of $11,895, 


Live Stock Notes 

T. F. Paxton of Chestnut, Ill., who was 
formerly special agent of the Farmers 
& Breeders Live Stock in Illinois, hay 
gone with the Metropolitan Live Stock 
of Springfield in a similar capacity. He 
will have charge of central Illinois for 
the Metropolitan. 


Orient’s New Secretary 
HARTFORD, CONN., Feb. 8.—Alfred 
H. Murphy, for the past four years an 
assistant secretary of the Orient, was 
made secretary of the company at the 
annual meeting. He succeeds Henry YW. 


| Gray, who has been vice-president and 


pays for the small losses of the year. | 


The Metropolitan has made a drive for 
business using this deductible policy 
and has written a number of large 
stock breeders in Illinois. 





New Mutual in Iowa 


The Towa State Mutual Hog Insurance 
Company has been incorporated with 
headquarters at State Center, TIa., to 
write hog insurance on the mutual plan. 


Association to Meet in Springfield 
The annual meeting of the 
Association of Live Stock 
companies will be held in 


National 
Insurance 


Springfield, | 


secretary, but now relinquishes the lat- 
ter office. All of the other officers and 
directors were re-elected. 

Mr. Murphy has been with the Orient 
eight years but has been in the insur- 


° - - | ance business for 27 years, the great 
the conflagration hazard in live stock | 


part of that time working as a special 
agent and adjuster. He took a proni- 
nent part in adjusting the claims at San 
Francisco in 1906, which is_ probably 
the biggest task that has fallen to his 
lot. 


Amateur Work at Baltimore 

BALTIMORE, MD., Feb. 9.—Investiga- 
tions in this city have revealed the fact 
that the electrical wiring hazard is most 
active here. It is said that a large num- 
ber of fires during the past year can be 
tarced to faulty electric wiring. In com- 
bating this evil the Consolidated Gas, 
Electric Light & Uower Company is c0- 
operating with the Baltimore Board. The 
latter body organized last fall an elec- 
trical inspection bureau. 


Vice-President C. A. Ludlum of the 
Home will sail Feb. 21 for a 25-day tour 
in the West Indies, Panama and South 
America. 











wus Figures on Farm Animals in 10 States 


Figures are now being released by 
the United States government giving 
the decennial census of all the animals 
in the country by states. There are re- 
ports now completed from 10 states on 
grade animals and five states on pure- 
breds. Additional figures will be re- 
leased from time to time throughout 
the year. The present figures show a 
slight decrease in the number of horses. 





the five states which have reported 1 
them as compared with the number of 
grade animals. Live stock underwriters 
had conservatively estimated the pet 
centage at about 5 percent, but the 
present figures show that it is only 
about 2 percent. The number of pure 
breds in the five states reported on 1s 4s 
follows: 


s ; State Horses Cattle Swine ee 
but a good increase in the number of | Ind. ....... 2,074 11,876 22,346 ar 
cattle and mules. gala i See 

Another interesting disclosure is the | Néw Hamp.. 113 2.440 135 x. 
small percentage of purebred animals in | Ohio ....... 2,906 19,471 14,692 2,90 
Figures on all classes for the 10 statesare as follows: 
State Horses Mules Cattle Swine Sheep 
1920 1910 1920 1910 1920 1910 1920 1920, 19} 
Del. 27,752 31,943 9,439 5,849 46,509 47,833 38,621 3,220 {360 
Vt. .... 77.231 80,556 601 428 435,480 362,741 72.761 62.756 Shia 
| 9,527 75 63 30,519 30,375 12.869 2.736 0337 
Tenn. .317,951 333,025 352,560 266,768 1,161,847 882,3421,832,307 364,196 phys 
Utah ..125,471 111,135 2,793 2,139 505,578 379,292 99,361 1,691,795 16 
Ohio ..810,692 $88,027 31,626 22.505 1,926,823 1,581,925 3,083,846 2,102,550 280 
Md. ...141,341 149,596 32,621 22,367 283,377 248,687 304,452 103,027 Ol 
Ala, ...130,462 132,611 296,138 246,028 1,044,008 816,941 1,496,893 81,868 998 
Me. ... 94,350 107,210 444 353 "300,747 224,622 " 91,204 119,471 1a 
N. H... 38,194 46,154 A Se eee 163,653 149,228 41,655 28,021 ’ 
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7 TEXAS RECIPROCAL IS CHARTERED A. D., 1794 
= eo Wee 
(CONTINUED FROM PAGE : 
i ; h AGE 3) 
FOR KANSAS AGENTS Washington and its license had been re- 
16 live ——— voked by the insurance commissioners of 
he ‘aa — Colorado and Oklahoma. Liti- 
ng ‘ BRANCHES OF} INSURANCE gation had been started by the concern 
* ALL in the two latter states to set aside the 
ato It was conducted by R. E. 
: u an ohn S. Mabry as “managi 
; All Business Reported to the — both of Wichita = GUSTAVUS REMAK, Jr., Pres 
in t claimed ass f ite-Pres, i 
igs | | General Agencyat Topeka Kansas || s.'oS/o"" suc tssmines Wootton sous [fon sn nonce, it Sey 
every find only $182,097 of assets on Oct. 31, | rote 
ditions — — months later. The examiner 
in th nds that that s is 5.5 
oR The Miller-Jones Investment Company || than the liabilities and Guia com CASH CAPITAL St 
ry and stitutes an impairment T —- 
te a GENERAL AGENT total of $55,791 had pti pase poaprege ea wstT4a, 820.88 cosa si —— 
aa Jackson St T aside for the “guaranty fund.” Mr. Wool- FIRE, TORNADO, AUTOMOBILE, LIGHTNING, RENT, USE AN 
701 opeka, Kansas ston. listed thls engage AA Ra INSURANCE. AGENTS WANTED WHERE NOT ISE_AND OCCUPANCY 
was one o he items which helped to 
it inant te c " 7 bring about the impairment shown by 
os sirable Agency Connections Solicited his report. He found that Huff oan r 
indian. Mabry owe the Wichita Great Western aastcn a levidinypegscihenmnennaaien 
it me Underwriters $9,559.78 and that they 
m ny — may owe $13,975.85 if the $55,991.41 for R 
= nance is finally paid over to the 
, $250,. guaranty fund RAN 
} ; FIRE AND M NY 
Wisconsin Live Stock Figures on Unearned Premiums Hitt ~< 
-e5 The figures on unearned pr i 
Sead had to be drawn from the = aee saan SS ee toe 
thie a total premiums in force Cct. i 3 a 5: 7 $2,081,672.23 
losses Ins 31, 1920, were $287,762.86. Under the iabilities i bie ‘ 1 ; 
of $85,. urance mp y Texas law the 25 percent commissi t i ‘ "400/000.00 
$11,895 0 al attorneys was first Setuatek This Net Scetios. - n ; : oer rm 
brought a pro rata reserve of $116,668.09 Surpl 7 ly aa 
B nk of Wi e B ildi Computed on the same basis used by Fi Li h us to Policyholders " P besa 
stock y € ies ~] re y ic ility i i 
wl a went SS ee ee ee ee 
armers “aeeer _ computed on the C. T. JAFFRA F resid oes meaart, Vice-President 
a, haa itten” instead of “collected” basis. JOHN H. GRI x Vice Presi Secretary WM. ‘Treasurer Assistant Seeretary 
i MADISON The examiner found that from $15,000 E. C. WARNER, Viee-Presid tg H. J. GIBSON. 2 Assistan Bometery : 
ols fer to $20,000 had been paid out on pre- ; 
miums of $51,000 that were at the time 
unpaid. The loss ratio was found to be 
rising rapidly and would have been - 
jo much larger had the alleged reinsurance 
premiums been deducted before co - 
«= 1 | Dayton Mutual Fire |)». allecte 
a u ua I ing the ratio. The amount of uncollected 
. = y on cs premiums was also increasing rapidly. 
nry W, Insurance Co Plan of Operation “Im ] 
YT Fi possible” i } q % a i } ( 
nt and °9 OHIO : Ss r om an 
eae Mr. W — reported that the con- ce 
cern appeare t b 2avori i 
ers and B. C. COLEMAN, Secy. nae: ona $8 : nie cna pes Cee 
Orta A cover these payments: Managing attor- i 
Goes Conservative and Careful neys 25 per cent, other “aeons pg M ee age 
: oa eent, fire losses 40 percent, guaranty 
snail Management ee percent, dividends 35 percent, _— City, lowa 
promi- AGENTS WANTED tota 15 percent. His conclusion is that Off ; 
ro Se unas oe te co ers an attractive agency contract to IOWA and SOUTH DAKOTA 
rons mathematical impossibility unless there AGENTS. Insures i I TH F T 
. to his Address Home Office are practically no fire losses.” TRANSPORTATION. TORNADO s A WINDST ORM ac 
ee ° an 
MAY ATTACH COLORADO FUNDS E H 
’ ™ e WAR E bad 
os Th - DENVER, COLO., Feb. 8.—Notice that STANLEY K. WILLIAMS, eee ae i 
vestiga- e Mansfield Mutual 0 W ee Great Western Underwriters aie ona Ba ee 
he ta A as ceased to do business in Col d 
io aul Fire Insurance Co. - Be received by the Denver ye 
so oa of this reciprocal. 
MANSFIELD, OHIO The cone is 
- can be ° xe concern is reported to have a de- ° ° 
in ou Syed Company Incorporated 1873 — of $15,000 with the First National low 
oa Ge 3 ssetas By es - = = $206,427.93 oank of Denver and the insurance com- 1ona ire hs 0 
ou Net Cook’ Surplus oe slate ta 5 oe —— indicated he will endeavor , ° 
rd. The Conti : s o attach this fund for the benefit of i 
eae ingent Assets - - 30,439.3: a ing policyholders. en ne 
Cis Mieceee ot Cin precoaogenroayses he Wichita Great Western had - 
pany 867.2 ; ; ‘ ao 
tout Amount at Risk «= HOQOM || Lime’ wrote a reat” deal of business we GidCGnaanene 
fe otal a. oar. , . ; > a great deal of business. 
tes tour Total Savings to Policy Holders 506,683.69 Some of the large bore pehhen: of the state AUTOMOBILE INSU NCE 
58) E J. FORNEY, Pres. J. M. COOK, Sec’y a peony gig with it and were also 
cites thes subscribers to its “guuranty fund.” It 7 
ate ag omy hy Policy Holders — be interesting to see what these An IOWA a For IOWA Business 
— subscribers will be able to recover from I WA 
ates = “vuaranty fund’ when the smoke or en 
clears away 
y. , ‘ JOHN L. BLEAKLY, Presid 
As reported in The Nati 1 Un - i is 
é \ e Nationa Inder FRAN . Seer 
—_ AGENCY SERVICES writer several weeks ago, the ineurance cs cae ~ et Pele nine oa age “ernent 
ma commissioner of Colorado revoked the é _ seieinateneeees ae : 
paee Teleph license of thi P 2 
the per: - ARTH UR gt However, eaten ee es 
but th sat yy ts el trict court and a temporary injunction 
is only a - granted restraining the commissioner A i 
isl eteetine Sacre, aan’ Cont cakaenaas tae eda a F. R. Ormsby, Pres. G.F. Hutchings, Secy. Joseph Winum, Treas. & Asst. Sec. 
on al never come to trial and the temporary 
injunction still stands. © me 
z Far . i Se ae investigation of the Wichita In 
e Sheep A ll rreat estern by the Colorado depart- re hsurance 0 
8 1s mers lance pry the commissioner realized the laws * 
5 9 of Colorado were decidedly weak regard- 
4 ut Insurance Company an reciprocals and interinsurers a a AKRON, OHIO 
. 048 vi is now before the legislature to 
—_ of Kansas pg the law. It is being fought by Cc e ey 1, — 
ERSO’ F he interinsurance con s i 000 i 
willl ‘ IN. KANS. : Organized 1887 reported condition of tae Wiaaek woe apital $300, Surplus bona Policyholders $407,820 
- RewucesnCashand Contingent Aust, Slno0n00 | | concern proves to be correct there Is no Total Admitted Assets $1,094,804 
: 7 ra) a egislation will b 
| si es Strictly Mutual || which will tighten the solic tae 
: ANT i such 0 i i si i i iti 1 i 
roe “a Sch nadggs once pete also such organizations to do business in the An Ohio Company writing business through Ohio Agents 
670, . ents i 
ae mee. Ae wanted in Farm Department. Why not represent an Ohio Company? 
‘ “We sometimes find th j 
ot LF TALBOTT, cr. : n at while we’ve 
} 109. why Pres. MINGENBACK, Secy. — a ~ for our rights, all the AGENTS WANTED 
ek rable seats have been taken.” 
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THE CENTRAL STATES 
FIRE INSURANCE CO. 


WICHITA, KANSAS 


Kansas Nebraska 
Oklahoma Texas 

H. C. WHALEN, Pres. DAN T. CALLAHAN, Sec’y 
S. M. LA ROSE, V-Pres. B.G. MAINS, Asst. See’ 


























Cmca ees See Le 


—, 


GEORGE M. LOVEJOY, Vice-President J 
THOMAS C. TEMPLE, Secretary 
HENRY P. WHITMAN, Ass’t Secretary 


EDWARD V. 


YOUR PROPERTY” 
IN THE 





HEENIX 


INSURANCE 


EDWARD MILLIGAN, President 

OHN B. KNOX, Secretary 
GEORGE C. LONG, JR., Secretary 
FRED C. GUSTETTER, Ass’t Secretary 


CHAPLIN, Ass’t Secretary F. MINOT BLAKE, Ass’t Secretary 


Surplus te Policyholders . . . $11,740,470.60 
Total Losses Paid ...... . . 95,259,732.00 
= 

Cash Capital - Three Million Dollars 
Reinsurance Reserves La aes $8,213,006.94 
Reserve for Outstanding Losses and all 

. other liabilities ... . R 1,785,053.20 
Met Sutpias « « . « + « 8,740,470.60 


Total Assets - = = $21,738,530.74 











Umea, OF DUBLIN PATRIOTIC ASSURANCE COMPANY Fownpen 182 
FIRE, TORN. 

MON Ut 

UNITED STATES BRANCH _ WESTERN DEPARTMENT 


PRESTON T. 


AUTOMOB 


USE AND OCCUPANCY, 
DESIRE 


ERIOR COMPANY REPRESENTATION, 
Y, ARE INVITED TO NEGOTIATE. 


PACIFIC COAST DEPT. 
NEW YORK SAN FRANCISCO 
C. A. HENRY General Agent. 


76 W. Monroe St. CHICAGO. 
Y U.S. Myr. 


JOHN F. STAFFORD, Mgr. 
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THE OLDEST NEBRASKA STOCK FIRE INSURANCE COMPANY 


The personal element in our relations with our agents is comparable to the 
personal element in your dealings with your : 


Our Service is 


NATIONAL SECURITY 


Fire Insurance Company 
f 
Omaha, U.S. A. 


“Agency Service With A Personality” 


customer. 


Cm) 





to producing agents in Nebraska, lewa, Kansas, Colorado and Wyoming 











THE INTER-STATE FIRE INSURANCE CO. 


CAPITAL, 
SURPLUS TO POLICYHOLDERS, 


110 FORT STREET, WEST, DETROIT, MICHIGAN 


$259,150 ASSETS, $643,392 


$322,523 











H. M. BARFIELD 


President 





H. S. BASSETT 


CHARLES H. HARRADEN 
Secretary i 


Managing Underwriter 


Buckeye National Fire 


Insurance Co. 
Surplus to Policyholders . . . . $149,508.34 





ECONOMIC MANAGEMENT MAKING SPLENDID PROGRESS 





OHIO AND MICHIGAN AGENTS WANTED! 














We desire Live Agents in all protected towns in which we are not represented. 


Ohio Valley Fire & Marine Ins. Co. 


Write for particulars. 





Frank M. Fisher, Pres. 


PADUCAH, KY. 
R. G. Fisher, Manager. 
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Underwriter Want Ads 


Phone Wabash 2704 


Produce 
Results 
One Inch, One Column wide, one time $3.75 
Write, Wire or Phone to 
The National Underwriter, 1362 Ins. Exch. 
CHICAGO 














DISCONTINUE “CURRENCY” POLICIES | 


Foreign marine underwriters have 
discontinued the issuing of “currency” 
policies for the reason that the assured, 
who usually resides on this side of the 
Atlantic, has often found himself much 
underinsured through a drop in the rate 
of exchange between the placing of a 
risk and a claim arising. This led to the 
issuing of policies in foreign currencies, 
which, in its turn, led to numerous com- 
plications in the books of insurance 
companies and a great deal of incon- 
venience. The new American marine 
act, commonly known as the “Jones 
measure,” compelled English under- 
writers to cease transacting American 
insurances in self-defense. Americans 
being by far the biggest customers 
Britons had in currency policies, the 
need for them has _ considerably 
lessened, and therefore a decision has 
been arrived at whereby only American 
and Canadian business will, in future, 
be transacted upon this footing. The 
reason that Canadian business has been 
exempted is a patriotic one, but at first 


sight it seems almost ludicrous that 
American business is also excluded 
from the new agreement. This is not 


so, however. Ever since the new Jones 
bill has been in force it has been ap- 
parent that there were the greatest dif- 
ficulties in the way of its smooth work- 
ing, and numerous influences have been 
at work, not altogether without suc- 
cess, to bring about modifications that 
would benefit the London market. 
Therefore, by agreeing to continue issu- 
ing policies in dollars the London mar- 
ket is holding open the door to us 
should we reconsider our decision to 
impose penalties on English under- 
writers who’ undertake American 
marine insurance. 
* Ok x 
WRITING SOME RIOT BUSINESS 


Riot and civil commotion insurance 
continues to be written, though only in 
a modest degree. Certain property 
owners, particularly in cities having 
large industrial populations, carry the 
indemnity year after year, appreciating 
that trouble might develop at any time 
and that it is better to secure the pro- 
tection at the low cost charged for it 
during normal periods, than to be 
caught for the high tariffs demanded in 
troublous seasons, if, indeed, they can 
get insurance at all. Underwriters 
rather anticipated that with the large 
number of men unemployed in prac- 
tically all parts of the country, and with 
the marked reduction in wages forced 
in many of the industries, serious trou- 
ble would have resulted before now. 
That it has not speaks well for the 
common sense of the American work- 
ing man, though naturally it has 
lessened the demand for riot and civil 
commotion insurance. 

* * * 
BRITISH MARINE CONCERN SUCCUMBS 


It may be that after marine under- 
writing concerns have filed their annual 
reports with the insurance superintend- 
ent the weakness of certain concerns 
will warrant their suppression by the 
state authorities, but no one is inclined 
to speculate. Already it has been an- 
nounced that British marine under- 
writers are beginning to succumb to 
the vicissitudes of the past year. The 
General Marine Underwriters’ Associa- 
tion is in the hands of liquidators and 
as near as can be learned the creditors 
are likely to get about 15s in the pound, 
although in the opinion of some the 
payment may not be more than 10s or 
12s 6d. According to the marine insur- 
ance act a broker is responsible to the 
assurer for the premium due under a 
policy and as the company in question 
effected a large amount of reinsurance, 
principally through brokers, it follows 
that they stand to lose a considerable 
amount in the event of the company 


VIEWED FROM-NEW YORK 


By G. A. WATSON 














only being able to pay a small divideng 
The liquidator stated that there was 
£37,500 uncalled capital which he jp. 
tended to endeavor to get in, but it js 
one thing to issue a call on shares ang 
another thing to get the money, He 
did not hesitate to say that the whole 
of the £100,000 capital was lost, 
i oe 


ROBERT CHAPMAN DEAD 


Robert Chapman, former genera 
manager of the Caledonian, died jp 
Edinburgh last week according to q 
cable received by United States Man. 
ager Charles H. Post. Mr. Chapman 
was 60 years of age, and had been jij 
for several weeks. He is survived by 
two sons and three daughters. Hig 
oldest son is special agent of the 
Northern Assurance in South Africa, 

Mr. Chapman, who was connected 
with the Caledonian for more than 4 
minor position to that of general man- 
ager, succeeding David Deuchar. After 
3 years in this connection he resigned 
on Dec. 1, 1917, because of failing 
health. He was succeeded by R. Hill 
Stewart, the present general manager, 

a a 


TWO MEN ARE ADVANCED 


Frank E. Harper has been appointed 
agency superintendent for the western 
department of the Phoenix of Hartford, 
Mr. Harper was born in Chicago and 
entered the employ of the Connecticut 
Fire’s western department in that city 
in October, 1901. He moved to Hartford 
with the western department of the Con- 


necticut in March, 1914, and in April, 
i915, was transferred to the Phoenix, 
where, through earnest and capable 


work, he has well earned his present 
promotion. 

H. H. Kendall has been appointed 
agency superintendent for the western 
department of the Connecticut Fire, Mr, 
Kendall was born at Cincinnati, Ohio, 
and entered the employ of the western 
department of the Phoenix of Hartford 
in that city in April, 1891. He moved to 
Hartford with that department. In April, 
1915, Mr. Kendall. was transferred to 
the Connecticut and, in recognition of 
his loyal and efficient work the company 
has given him his present title. 


Interesting Mississippi Angles 


Some interesting new angles have 
been noted in the Mississippi situation. 
Some of the companies, as a result of a 
decision made early in the controversy, 
are now paying losses until the end of 
the full 60 days after proof of loss is 
furnished. This action is having a very 
wholesome effect, and it is likely to be 
generally adopted when the companies 
realize the extent of its benefit. 

The deferring of loss payments until 
the expiration of the time limit is prov- 
ing a great retardment to moral hazard 
fires, as parties involved in these are 
usually in urgent need of cash. If the 
payment of the loss is deferred there 
are likely to be forced into bankruptcy. 
It has been stated by a Mississippi spe- 
cial agent that there is already an in- 
crease in the number of failures follow- 
ing fires in the state, due to the deferr- 
ing of payments until the end of 60 
days. He also obgerved a decrease in 
the number of moral hazard fires. 

Another angle is that the attitude of 
the state officials has caused many of 
the more ignorant classes to believe that 
in the event of a fire they would have 
difficulty in collecting on their policy. 
This has brought about more precaution 
as regards fire, and this is reflected in 
the improved fire record of the state 
during the last few weeks. 

Taxes due in Mississippi from fire 
companies are payable on Feb. 15. It is 
expected that many of the companies 
will be delinquent in paying them. 
Company officials feel that they should 
be in no hurry paying taxes when 80 
much of their money is tied up in the 
hands of Mississippi agents by the action 
of the state. 


Insurance was the subject of an ad- 
dress made by Charles A. Newton of 
Marsh & McLennan’s office before the 
Chicago Rotary Club this week. Talks 
were also made by A. R. Small of the 
Underwriters Laboratories and C. # 
Eckel of the Travelers office. 
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[AS SEEN FROM CHICAGO 








(CONTINUED FROM PAGE 14) 
writers of the Pacific. Franklin H. 
Wentworth, secretary of the National 
Fire Protection Association, accompanied 
Mr. Merrill and gave an address. Mr. 
Wentworth also spoke at a_ special 
juncheon given for the San Francisco 
Chamber of Commerce. 


* * * 
The western department of the Hart- 
ford Fire will have its annual field 


round up, the week beginning Feb. 21 in 
Chicago. Officials from the home office 
will be on and plans will be made for 
the year. 

* * * 

Montgomery Clark, assistant western 
manager of the Hanover, who has been 
at the home office for ten days, attended 
the annual conference of the eastern and 
southern field men of the company held 
in New York. 

es 

Frederick B. Luce of Chicago, western 
manager of the Providence Washington, 
was called to Cambridge, Mass., last 
week owing to the death of his mother. 


STATE OFFICIALS INVOLVED 





Letters Published Showing They Had 
Advised Investment in Stock of 
Bankers of Lincoln 


OMAHA, NEB., Feb. 8.—Nebraska 
insurance circles are greatly interested 
in the revelations made at Lincoln to- 
day by W. F. Hotz, Omaha attorney, 
relative to the mix-up in the affairs of 
the Bankers Fire and Bankers Auto- 
mobile, recently closed by the state be- 
cause of operations that have placed 
one official of the company in the peni- 
tentiary and placed another under 
charges. 

Mr. Hotz has brought out that three 
state officials, Secretary of State D. M. 
Amsberry; J. E. Hart, secretary of the 
banking division of the department of 
trade and commerce, and Philip F. 
Bross, secretary of the department of 
finance, wrote letters to prospective in- 
vestors in the company advising them 
as to the reliability of the companies 
and of the men at their heads. The at- 
torney presented three letters to the 
legislative committees investigating the 
fitness of the officials to reappointment. 

Both Bross and Hart admit that they 
wrote the letters. Bross said, however, 
that he crdered his letter withdrawn 
from the company prospectus, but it 
appears in the printed matter. The two 
companies were closed two months ago 
at the attorney general’s direction, but 
at that time the operations had caused 
heavy losses to the _ stockholders. 
Charles Maixner was sentenced for 
forging checks and given three 20-year 
terms in prison. H. W. Kenyon, gen- 
eral manager of the companies, is now 
under bond charged with misappropria- 
tion of company funds. 

While the letters have been published 
at this time primarily for political pur- 
Poses, the situation is watched with 
great interest by insurance men, 
although comment on the reported ac- 
tion of the state officials in advising 
on the companies is, naturally, held up 
pending further developments. 





Cleveland National Figures 


The Cleveland National Fire in its 
énnual statement shows assets $1,937,- 
728, increase $110,686, reinsurance re- 
Serve $632,497, increase $156,077, capital 
$839,580, net surplus $320,285, decrease 
$86,208. The decrease in surplus is due 
to the increase in reinsurance reserve 
and also to the fact that $60,821, was 
marked off in security values. The net 
rremiums written last year amounted to 
$869,686, increase $156,077. The losses 
were $422,657. The total income was 
$965,590 and the total disbursements 


$827,272. 


An ancient authority—was it Aris- 
totle?—asked what a person gained by 
telling a falsehood, replied: “Not to be 
believed when he shall tell the truth.” 
This is still the natural penalty. 


United States Automobile 
Insurance Company 


A STOCK COMPANY 


Des Moines, lowa 


AUTHORIZED UNDER THE LAWS OF IOWA 


AUTOMOBILE CASUALTY INSURANCE 


Facilities For Full Coverage Planted With Our Agency 





A. G. OGLE, Secretary and General Manager 








Northwestern Automobile 
Insurance Company 


Covers All Types of Motor Vehicles Against Usual Risks 
Home Office: WORTHINGTON, MINNESOTA 


SIMPLICITY UNEQUALED: Rates, Applications and Instructions in one binding. 





Sign of the 
Northwestern Agency 


Emblemalic of the Best in 
Automobile Insurance 


Agents with Production Records, write for NORTHWESTERN AGENCY 
unless already planted in your city. 


J. A. CASHEL, President A. L. GETMAN, Secretary Cc. S. JONES, Supt. of Agencies 

















Mid West Fire Insurance Co. 


314-316-319 Illinois State Bank Bldg. QUINCY, ILL. 
T. A. SECKER, Managing Underwriter 


Fire, Tornado and Automobile Insurance| 


INSURANCE ON FARM PROPERTY Agents wanted in Illinois 
Why not have sufficient pride in a home Company to want to see it succeed ? 
























U. S. Mutual Automobile Insurance Company 


According to conservative estimates there are over 8,500,000 motor vehicles in the 
United States today. These represent tremendous values—values which must be 
covered by insurance. That is why the automobile field today offers unusual oppor- 
tunities to the agent. 


Lt. Col. A. H. Gansser, General Field Manager 
Davidson Building—Bay City, Michigan 














American National Fire Insurance 
C ompany COLUMBUS, 


OHIO 
Capital $500,000 


JOHN W. ZUBER, President JOHN A. DODD, Secretary 





Its Name Indicates Its Character. Progressive, Yet Conservative. 
Operating Along Sound Lines. 
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What the Attorney-in-Fact of a Reciprocal 
Ought to State to His Subscribers 


DEAR Easy-MarKS: 


Don’t mind my calling you that. I can’t be polite 
and at the same time truthful. And this time, for 
once, I want to be truthful and explain to you frankly 
just what your contracts with me amount to. 


Out of every dollar of the premiums you pay my 
“Reciprocal Exchange,” J first deduct 25% or 30% 
for my expenses. I use the word “expenses” because 
it sounds nicer than “commissions.” If I used the 
word “commissions,” you would catch on to the fact 
that this deduction is for my personal remuneration 
and that the principal expenses come out of your pre- 
miums, in addition, making the total “expenses” you 
pay for my so-called insurance far exceed 25% or 
30% of the premiums. 


After I take out my remuneration as aforesaid, 
the balance of your premiums is used to pay your 
insured losses and the expenses above referred to. If, 
at any time, such balance should be insufficient for 
such purpose, I am to assess you in an amount suff- 
cient to cover the deficiency. If some of you should 
not pay your shares of such assessment, then either 
the remainder of you must make good that deficiency 
also or there will be a smash-up. In that event, of 
course, I will quit and leave you to adjust your losses 
among yourselves, as best you can. For then, natu- 
rally, my remuneration will cease, my employment 
will terminate, and I will no longer be interested in 
your concerns or owe you any further service or as- 
sistance. 


The stock insurance companies have to charge 
premiums sufficient to maintain the surplus and re- 
serves required of them by law, to make sure the pay- 
ment of their losses. But J am not required to maintain 
any such surplus or reserves, nor am J concerned about 
securing the payment of your losses. Consequently J 
can cut the stock company premium rates for you, to 
any extent, to suit your fancies. That is taking long 
chances for you; for, if my cut-rates turn out to be 
insufficient, some of you will get badly hurt. But why 
should J worry? I don’t take a hand in the game. I 
merely set the table and arrange the stakes for you— 
for a 25% or 30% rake-off. You do the gambling—I 
have a sure thing. 


Don’t delude yourselves into believing that I in- 
cur any responsibility to you or any of you for the 
solvency of your co-subscribers, for the collection of 


assessments, for the sufficiency of your premium rates 
or for the adjustment and payment of your losses. 
Not I. Look at your contracts and see. You authorize 
me to do many things in your names—for a remunera- 
tion. You lend me your names and your credits to 
operate this business—for my profit. But in return I 
promise you nothing—absolutely nothing. All papers 
I issue in this business I subscribe as your attorney- 
in-fact, thereby binding you but not me. Thereby you 
incur multitudinous risks of liability; but I incur 
none. Whatever happens to you, you can’t sue me. 


My business is called “Reciprocal Insurance.” 
3ut there is no reciprocity in it by me. So far as I 
am concerned it is: ‘Heads I win; tails you lose.” 
All the reciprocity is among you subscribers. And an 
amusing feature is that you don’t know one another. 
You don’t know who your insurers are, whether or 
not they are financially responsible, or upon what 
terms and conditions they have agreed to insure you. 
Neither do you know whom you have insured, nor 
the terms and conditions of such insurance, nor the 
amount of the risks that you have thereby incurred. 
It is essential to the interests of each one of you that 
his risks should be well selected and well distributed, 
among financially responsible co-insurers, and upon 
mutually equitable terms and conditions. But you 
have contracted for nothing of the kind. Instead you 
have kindly authorized me to arrange your reciprocal 
contracts to suit my interests. And it is to my inter- 
ests to secure all the premiums I can, for the sake of 
the commissions, regardless of your interests. 


Gee! You are “soft.’”’ It is like stealing candy 
from children. I almost hate to take it; but, if I don’t 
take your money, some one else will. So you can count 
on me to carry on just as long as you are willing. 

Yours candidly, 
Tue Easy-Money RECIPROCAL, 
By Joun Doucu, 
Attorney-in-Fact. 


Respectfully submitted by 
O’NEILL, MOLTZ & HEAVNER, 


Insurance Engineers, 


Tulsa, Okla., 
General Agents, 


United States Casualty Company, 
of New York. 


——, 














\ 








L SSX 
February 


AWG 


ANNOI 
M 


Health ; 
Conf 


TO M 


President 
List c 


Presid 
Health 
Conferen 
for the r 
ference v 
Sinton 
Thursday 
unusuall: 
been sec 
and the 
filled wit 
interest 
The pro; 

Wed 


Called te 
Sander: 
Roll Call 
Report o 
Gallow 
Report < 
Miller 
Report o 
Report | 
Boyer, 
Report o 
Powell, 
Report o 
Alpaug 
Report 
Bayard 
Report o 
Boyer, 
“Evolutic 
E. Forr 
ican A 


preside 
Benton 
“Experie 
Fairly, 
Benefit 
Pauley 
‘Do Age) 
Return 
Expenc 
; Vermo: 
‘What ¢ 
Insura 
dail, sé¢ 
cident, 
“Busines 
Peterss 
Assura 
Complim 
bers, vy 
tion a 
Cincin 
Wedne 
room, 


Ernest 
chairn 

Business 
report 


‘Some 
to Life 
Presid 





| 

















\\ 





XUM 





February 10, 1921 


ANNOUNCE PROGRAM OF 
MID-WINTER MEETING 


Health and Accident Underwriters 
Conference Completes Plans 
for Session 


TO MEET AT CINCINNATI 


President Sanders Secures Excellent 
List of Speakers for Convention, 


Feb. 23-25 
President W. R. Sanders of the 
Health and Accident Underwriters 


Conference has completed the program 
for the mid-winter meeting of the con- 
ference which will be held at the Hotel 
Sinton in Cincinnati, Wednesday, 
Thursday and Friday, Feb. 23-25. An 
unusually good list of speakers has 
been secured for the meeting this year 
and the program for every session is 
filled with features that will be of great 
interest to disability insurance men. 
The program in full is as follows: 


Wednesday, Feb. 23, 10:30 A. M. 


Called to Order—President William 
Sanders, presiding. 

Roll Call. 

Report of Credential Committee, Geo. S. 
Galloway, chairman, 

Report of Executive Committee, 
Miller Hamilton, chairman. 

Report of Treasurer, C. H. Brackett. 

Report of Manual Committee, C. 
Boyer, chairman. 

Report of Grievance Committee, W. W. 
Powell, chairman. 

Report of Membership Committee, W. G. 
Alpaugh, chairman. 

Report of Entertainment Committee, 
Bayard P. Holmes, chairman. 

Report of Co-operation Committee, C. H. 
Boyer, chairman. 

“Evolution in Disability Insurance,” <A. 
E. Forrest, vice-president, North Amer- 
ican Accident, Chicago. 


R. 


Isaac 


Wednesday, 2:15 P. M. 


Ernest W. Brown, first vice-president 
and chairman Mutual Section, presid- 


ing. 

“How I Would Wipe Out the Plague of 
Business Depression,” E. C. Bowlby, 
president, Fidelity Health & Accident, 

: Benton Harbor, Mich. 

Experience with Women Risks,” G. A. 
Fairly, secretary, National Travelers 
Benefit, Des Moines; discussed by C. O. 

.pauley, Geo. W. Young, Jr. 7 

Do Agency Conventions sring Sufficient 
Returns to the Company for the Money 
Expended?” A. CC, Mason, secretary, 

; Vermont Accident, Rutland, Vt. 

What Constitutes Good Service by an 
Insurance Institution?’ Geo. R. Ken- 
dail, secretary, Washington Life & Ac- 

fident, Chicago. 

Business Outlook for 1921,” C. E. F. 

eterson, agency manager, Progressive 
Assurance, Minneapolis. 

Complimentary dinner given to all mem- 
bers, wives and guests by the Conven- 
tion and Publicity committee of the 
Cincinnati Chamber of Commerce, 
Wednesday evening, 7 p. m., in the ball 
Ttoom, Hotel Gibson. 


Thursday, 9:30 A. M. 


Ernest W. Brown, vice-president and 
chairman Mutual Section, presiding. 

Business meeting of Mutual Section for 
report of officers and committees, 


Thursday, 10:30 A. M. 


‘Some Phases of Disability in Relation 
to Life Insurance,” E. J. Wohlgemuth, 
President, The National Underwriter 


CASUALTY AND SURETY SECTION 














DEALING WITH CUT RATE COMPANIES | 


Agents Liable to Lose Financially and 
to Impair Confidence of Their Assured 


~ || 








OLLOWING the receivership of 

the American Bonding & Casualty 

of Sioux City, Ia. there has been 
considerable discussion among brokers 
and agents as to whether it really pays 
to patronize cut-rate companies, espe- 
cially those that are writing business 
very much below manual rates. About 
all the business on the books of the 
American Bonding was written at cut 
rates. In Chicago particularly, and in 
some of the other cities in which it 
operated, it wrote a large plate glass in- 
surance business. Owing to the high 
cost of plate glass insurance, probably 
75 percent of the Chicago offices had 
some plate glass in the American Bond- 
ing. They are now caught. Just how 
the American Bonding will pay out is 
not known. There will be considerable 
return premium and the policyholders 
may not suffer any loss at all. 


Caught by the Failure 


A number of Chicago brokers and 
agents were caught in the crash of the 
Central Casualty Underwriters. Out of 
this the agents and assured will get 
nothing. It was incompetently man- 
aged, as was the American Bonding. 
However, the policyholders and agents 
that patronized the American Bonding 
will fair much better than they did in 
the Central Casualty Underwriters. 
While the capital stock of the Ameri- 
can Bonding is wiped out, it is not 
thought that its reserve is so badly im- 
paired, but that it can meet its obliga- 
tions. 

Will Come to Grief 


Any company consistently following 
a cut rate policy is very sure to come 
to grief. This has been emphasized 


more and more in recent weeks. All in- 
surance concerns prospered during the 
inflation period. Now come the de- 
creased incomes and increased losses. 
The irresponsible, incompetently man- 
aged and cut rate concerns will go by 
the board. 

The question that confronts agents 
and brokers is whether it ever pays to 
deal with unorthodox companies. It is 
always a reflection on an agent or 
broker when a company fails. He has 
to make an explanation to his assured. 
The assured wonders what he means by 
putting him in a small-bored company. 


Weak in Salesmanship 


Many agents and brokers are panic 
stricken when an assured objects to the 
rate. They are weak in their salesman- 
ship faculty. After the American 
Bonding failed, agents and brokers ran 
to cover, seeking bureau companies, and 
not objecting to the higher rates. The 
trouble with agents is that they lack 
backbone when any opposition is en- 
countered. The well-managed com- 
panies that are following the lines of 
experience are able to meet their obli- 
gations and render first-class service. 
The cut rate concerns are not able to 
give a satisfactory service in the long 
run. Furthermore, they are doomed to 
failure. Even in a class of business like 
plate glass, agents and brokers felt that 
they could rely on the American Bond- 
ing at least for a year. They took 
chances and are now holding the bag. 
Many of these agents are forced to dig 
down in their own pockets and now 
pay for good insurance. The recent 
failures, both of reciprocals and the 
American Bonding, should impress on 
the minds of sellers of insurance with 
the value of solid, substantial indemnity. 
It is not sold for a penny. 








Company, Cincinnati. 

“Concentrated Advertising,” W. H. How- 
land, assistant U. S. manager, General 
Accident, Philadelphia. 

“Accident and Health Underwriting from 
the Viewpoint of the Medical Examiner 


and Adjuster,” Dr. C. H. Harbaugh, 
Philadelphia, 

“The Economic Service of Health and 
Accident Insurance,” Z. H. Austin, 


president, North American Life & Cas- 
ualty, Minneapolis. 

“Health Insurance,” C. ™. Heineman, su- 
perintendent, Occidental Life, Los An- 
geles, Cal. 


5 P.M. 


“Some Observations on Insurance Taxa- 
tion,” P. M. Estes, president, Southern 
Insurers Conference, Nashville, Tenn. 

“Advertising Psychology,” Chauncey S. 
S. Miller, North British & Mercantile 
Insurance Company, New York. 

“Increasing the Agent’s Production,” W. 
W. Powell, vice-president, Seuthern 
Surety, Des Moines, Iowa. 

“The Open Season for Insurance,” W. E. 


Thursday, 2: 


Burton, secretary, Insurance Eco- 
nomics Society of America, Detroit, 
Mich. 

Complimentary dinner to members given 
by the Cincinnati Casualty and Life 


companies at the Business Men’s club, 
Thursday, 7 p. m. 


Friday, 10:30 A. M. 


“A Few Remarks on Health Insurance,” 
Dr. Walter Griess, Cincinnati. 

“Necessity for Adequate Health and Ac- 
cident Statistics,’ W. W. Dark, secre- 
tary, Business Men’s Indemnity, In- 
dianapolis. 

“Compilation of Health and Accident Sta- 














tistics,” Frank J. Haight, insurance 
actuary, Indianapolis. 
Friday, 2:30 P. M. 
“Frills and Claims,” Arthur P. Wood- 


ward, secretary, Accident department, 


Connecticut General Life, Hartford, 
Conn. 
“From the Claim Man’s Viewpoint,’ J. 


H. Torrance, manager Claim depart- 
ment, Business Men’s Assurance, Kan- 
sas City, Mo. 

“Profits from Losses,” C. FE. Saunders, su- 
perintendent claim department, Massa- 
chusetts Bonding, Boston, Mass. 

“Practical Co-operation,” C. O. Pauley, 
president, International Claim Asso- 
ciation, Chicago. 

In case the weather permits there will 
be an automobile ride Friday after- 
noon to the hill tops and through Cin- 
cinnati’s most beautiful residential 
sections. 


London Guarantee’s Figures 


The annual statement of the 
Guarantee & Accident shows assets, 
$16,700,085; compensation and liability 
reserve, $8,092,571; credit insurance re- 
serve, $330,398; reserves for other de- 
partments, $559,829; premium reserve, 
$4,328,732; voluntary reserve for con- 
tingencies, $700,000; surplus, $1,251,910. 
Its assets a year ago were $14,156,932 
and its surplus $1,251,659. The London 
is one of the large companies doing 
business in this country that is render- 
ing a big service. 


London 
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Page Thirty-Nine 


SEE IMPROVEMENT IN 
CONTRACT BOND LINE 


Business Still at Standstill But 
Optimistic View Taken as 
to Outlook 


MORE WORK TO BE DONE 


School Buildings and Road Work Offer 
Best Immediate Prospects— 
Some Home Building 


What the present readjustment of 
affairs will mean to the contract bond 
business is a question which is being 
regarded with a great deal of optimism 
representatives of bonding com- 
panies. The contract bond under- 
writers are more willing to talk about 
their business than they have been for 
some time. They have been studying 
conditions carefuily and the results of 
their observations appear most en- 
couraging. 

All of their optimism is based on a 
surmise of what the current year will 


unfold; on problematical developments 
which up to the present time have 
shown no indication of materializing. 
They admit that so far as present ac- 
tivities are concerned their business is 
still at the same standstill in which it 
has been reposing’ for the last two and 
one-half years. Contracts coming from 
government sources are the only stimu- 
lus to affairs at this time. There are 
a few public schools being erected and 
some road building and paving is go- 
ing on. 
More Schools Must Be Built 


by 


The reasons for these activities are 
obvious. The need for more school 
buildings in practically all the large 
cities is acute. Crowded classrooms, 
impairing the health of the children and 
reducing the efficiency of the school, 
have aroused public sentiment to the 
point where municipal authorities are 
forced to take steps to reduce the con- 
gestion. The school boards in many 
of the large cities have extensive pro- 
grams of building either underway or 
mapped out. In Chicago, for imstance, 
a school building program is contem- 
plated demanding an appropriation of 
$60,000,000. The present financial con- 
dition of the city, however, makes it 
quite probable that the plan may have 
to be abandoned or executed, at least, 
on a much more conservative basis. 

Activities in road building have been 
stimulated because of the desire of the 
various states and counties to utilize 
the funds appropriated for this pur- 
pose. The government has not cur- 
tailed the appropriations which it 
makes to the states for the improve- 
ment of roads. It appropriates a cer- 
tain amount of money to each state on 
the condition that it be used only when 
the state, itself, has added a similar 
sum to it. The states, in order to gain 

(CONTINUED ON PAGE 45) 
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Jan. 18, 1921 
Mass. Comp . C #11744 Buck-Washburn & Newton. 
United States Casualty Co. 
New York 
Gentlemen, 


We have your favor of yesterday and we want to thank you for the 
generaous spirit shown by your good selves in this case. Your desire to give 
this man the best medical attention possible has saved his being a criple for 
life which fact is thoroughly appreciated by the family as well as the assured 
When we contrast your handling this case with some of those hendled by the 
Mutuals locally, it hardly seems that an employer ought to hesitate for one 
moment in deciding which class of company is best for him to insure in. 





PARKER & SHIPTON 


é INSURANCE, REAL ESTATE, MORTGAGE LOANS 


‘aon 


tt 


J.D. S. - Ce General Agents \? 
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Established 1869 U. S. Branch 1892 


London Guarantee & Accident Co., Ltd. 
OF LONDON, ENGLAND 


28th ANNUAL UNITED STATES BRANCH STATEMENT 
DECEMBER 31, 1920 
ASSETS LIABILITIES 


ia : Claim Reserve: 
Government, State, Municipal, Railroad, . oe 
and Public Utility Bonds- - - -  $12,044,984.86 naa soe og ie <a $8.092.571.23 
SEAS RSI» iin OR Sa ere 315,600.00 C Pigg neoenaet oo adleaed beans s "330/308 25 
First Mortgages on Real Estate - - - 17,000.00 All Other De sn ges oe ct lg £59 Q9Q 
: f partments 559,828.50 
Cash on Hand and in Bank - - - - - 760,941.26 Reserve for Unearned Premiums - - 4,328,732.40 
Interest Due and Accrued - - - - i. 204,945.49 Reserve fac Tae « = 5 4 = ss 302,572.99 
ea on od Three Months Due in 2 876,345.72 Reserve for Reinsurance, Commissions, 
Fp nang eS ae ee rok ott and All Other Liabilities - - - - 734,021.98 
eel, Ro ae ee a Reserve for Federal Taxes - - - - - 400,000.00 
Voluntary Additional Reserve for Contin- 
weeese < -~< 6§ © & eee mH 700,000.00 
—__—_—___—— $15, 46, 174A 
SURPLUS TO POLICYHOLDERS 1,251,910.14 
$16,700,035.49 $16,700,035.49 


' ! ' ' ' 


DEPOSITED WITH INSURANCE DEPARTMENTS AND UNITED STATES TRUSTEE $12,479,634.86 


Writes: Workmen’s Compensation, Employers’ Liability, General Liability, Workmen’s Collective, Elevator, 
Teams, Automobile, General Accident, Health, Credit, Burglary, Boiler, Flywheel, and Engine Insurance. 


HEAD OFFICE, CHICAGO, ILLINOIS 
F. W. LAWSON, GENERAL MANAGER 
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CLEARING HOUSE PLANS 
COMMITTEE SEEKING MANAGER 


Casualty Men Anxious to Get Litera- 
ture in Agents’ Hands—Lott 
Doing Great Work 


NEW YORK, Feb. 8.—Incorpora- 
tion of the Casualty Information Clear- 
ing House will likely be had under the 
laws of this state or of Connecticut, 
although the active offices of the organ- 
ization will remain at Chicago. The for- 
mation of the organization was deter- 
mined upon at the annual gathering of 
the National Association of Casualty 
and Surety Agents in October, its pur- 
pose being the preparation and dis- 
semination of literature clearly setting 
forth the character of indemnity offered 
by mutual and inter-insuring concerns. 
c. W. Olson of Chicago, a trained 
casualty underwriter who had made 
a particular study of the formation and 
operation of mutuals and_ reciprocals, 


was placed in temporary charge of the | 


work. Mr. Olson recently retired from 
the service in order to devote his entire 
energies to his agency, since which 
George E. Turner, a well-known insur- 
ance attorney of Indianapolis, has car- 
ried on the work. 


Committee Seeking Manager 


To a joint committee of company 
executives and general agents, with 
Fred L. Gray of Minneapolis as chair- 
man, was entrusted the task of securing 
a permanent manager for the Clearing 
House, and it is now casting about for 
the right man. Mr. Gray was in Ber- 
muda until recently, but is home now, 
and presumably will soon call his 
committee together. It was thought 
for a time that a plan might be worked 
out whereby F. Robertson Jones, sec- 
retary of the Workmen’s Compensation 
Publicity Bureau, might handle the 
Clearing House as well, but this was 
found to be impracticable, and the idea 
has been definitely abandoned. 

The Clearing House idea is an ad- 
mirable one, and with reciprocal con- 
cerns in the middle west in a bad way, 
and several actually in the hands of 
receivers, the present is a_ peculiarly 
opportune time for pushing the serv- 
ice, in order that property-owners may 
be fully apprised of the nature of the 
indemnity offered them by either the 
mutuals or the reciprocals. 


E. S. Lott’s Good Work 


Meantime Edson S. Lott, president 
of the United States Casualty, who 
has gained an international reputation 
as a skilled and fearless critic of both 
classes of institutions above named, 
continues to run a large sized publicity 
bureau, the effectiveness of which is 
appreciated by insurance company ex- 
ecutives and local agents in practically 
every city and hamlet in the land. 
Booklets, pamphlets and leaflets dealing 
with various phases of the mutual and 
inter-insurers question are being cir- 
culated by Mr. Lott in large quanti- 
ties, and are being used successfully, 
not only by casualty men, but by rep- 
Tesentatives of fire offices as well. 
During the past year the United States 
Casualty spent a great deal of money 
for this service, the benefits of which 
are shared by all companies in the 
business. Numerous direct lines pre- 
viously lost to the stock offices have 
een regained as an immediate result 
of the propaganda so vigorously carried 
on by the versatile Mr. Lott, and from 
the scores of letters received by him 
from agents and others day after day, 
Its a fair assumption that the mutuals 
and inter-insurers are in for hard sled- 
ing from now on. 


Slipner & Finnegan, of Chicago, man- 
agers of the Metropolitan Casualty. have 
taken the aeencv of the Norwich Union 
Indemnity for plate glass lines. This 
Will not interfere with their representa- 
tion of the Metropolitan Casualty. 








CUT OFF UNPROFITABLE LINE 


Lion Bonding Decides to Write No 
More Automobile Business—Presi- 
dent Gurney’s Comment 


President E. R. Gurney of the Lion | 


Bonding states that its premiums last 
year were about $3,250,000 gross. He 
says that the reserve requirements 
were enormous and there were certain 
lines of business that were not profit- 
able. Mr. Gurney believes that the ac- 
cident and health business is of a 


peculiar nature and should have special | 


attention through its own company. 
Regarding the automobile business he 
said that there is something wrong 
about it. The losses he declares are 


too frequent and too severe to allow | 


any profits. Quoting him he says: 
“The competition is something fierce. 
While we do not wish any insurance 
company in the line any grief, I will 
say that I cannot see how many of 
them can go ahead and pay their claims 
in good faith and have anything left 
at the end of the year. It looks to me 
like a hopeless proposition. 
claims have been especially severe on 
us and the same is true as to fire and 
theft. 
in these strenuous times, but at 
events someone else can write it.” 


all 


OMAHA, NEB., Feb. 8.—At the annual 


meeting of the Lion Bonding it was de- | 


cided to decrease the company’s capital 


from $600,000 to $300,000, “in order to 
place an additional $300,000 in the sur- 
plus account,” as the statement says, 
“rather than curtail the writings for 
the coming year.” 

It was also decided to discontinue all 
automobile lines. The reason given is 
that “the full energies of the company 
may be devoted to surety bonds, plate 
glass and burglary.” It was for this 
same reason that the company decided 
to discontinue accident and health. 


The Lion has boosted plate glass rates 
slightly, though there is no evidence 
that the company’s loss 
noticeably higher than other companies. 


't was simply deemed an_ expedient 
move. 
The company’s total writings increased 
from $750,006 in 1919 to $3,000,000 in 
1920. 


Eliel & Loeb Get Union Indemnity 


Eliel & Loeb Company of Chicago have 
been appointed general agents of the 
Union Indemnity of New Orleans for 
Cook county for all lines including auto- 
mobile, burglary, plate glass, liability, 
workmen's compensation, fidelity and 
surety and accident and health. M. Simp- 
son, who has been with the claim depart- 
ment of the Union Indemnity at the 
home office, will have charge of the 
claim and inspection department of the 
company at Chicago under the super- 
vision of the Eliel & Loeb office. The 
appointment was made by Mike M. Moss, 
vice-president of the Union Indemnity. 


Callender Is Milwaukee Speaker 


MILWAUKEE, WIS., Feb. 8.—Joseph 


FE. Callender, Chicago resident manager | 
of the Ocean Accident & Guarantee, ad- | 


dressed the Wisconsin Casualty Under- 
writers’ association Monday. Mr. Callen- 


der spoke for careful observance of legis- | 


lation. He advised that legislation and 
its requirements be watched as to its 
effects on insurance and cited how this 
work has been successfully accomplished 
in Illinois. “Such work is much more 
often to the benefit of the policyholder 
than the insurance company,” he added. 


Goes With American Liability 


W. L. Bennett, formerly with the Mas- 
sachusetts Bonding, will be special agent 


of the new automobile department of 
the American Liability of Cincinnati | 
when it starts writing business next | 
month. The company’s policy, giving 


complete coverage, is now in course of 
preparation and will be ready shortly. 


The annual dinner of the Elliott- | 
Travelers Club was given by General 


Agent Calvin 8S, Elliott in Buffalo, Jan. 


24. Edward J. Denneen, the oldest man 
in the agency, served as_ toastmaster, 


and addresses were made by Agents J. 
T.. Schwartz, Lea Leavers, the new presi- 
dent of the club, and R. F. Brown. 


Collision | 


Perhaps the moral hazard is bad | 


ratio has been | 


(WILLIAM HUGH HARRIS QUITS 
| Vice-President of the Fidelity & De- 
posit Resigns to Go With Na- 
tional Surety 


BALTIMORE, MD., Feb. 9.—Off- 
cials of the Fidelity & Deposition today 
| admitted the resignation of Vice-Presi- 
dent William Hugh Harris, former 
superintendent of agents. Mr. Harris 
| tomorrow becomes vice-president of the 

National Surety and assumes charge of 
| the agency development. Mr. Harris, 
who is a son-in-law of the late Presi- 
dent Edwin Warfield, founder of the 
Fidelity came with the company in 
1910 shortly after his marriage to 
Miss Carrie Warfield, eldest daughter 
of the late president. Prior to coming 
| here he was identified with the bonding 
|/and surety business in New York. He 

was put in charge of the casualty de- 

partment and together with Vice- 

President Nelson engineered the deal 
| whereby the F. & took over the 
| Philadelphia Casualty. In 1912 he was 
placed in charge of the agency depart- 


ment when the company left the 
| casualty field and held that position 
| until several weeks ago when he was 


assigned to executive duties. 


SUGGEST COMPULSORY PLAN 


| Bill Introduced in the Minnesota Legis- 
lature to Provide for Automo- 
bile Liability Insurance 


MINNEAPOLIS, MINN., Feb. 8.—Rep. 
E. Swenson, labor member of the Minne- 
sota legislature, today introduced a bill 
in the house of representatives designed 
to compel anyone taking out an auto- 
mobile license to first obtain accident, 
indemnity or liability insurance to the 
amount of $5,000 or more. The bill ap- 
plies to individuals or corporations and 
the same amount of insurance must be 
taken for each additional car. For in- 
stance, if a man has four cars, he must 
take out at least $20,000 insurance. The 
idea is to obtain payment for any legal 
claim which may be recovered against 
the owner by any person injured. If a 
man doesn’t take out the insurance he 
must give a bond to the state in a 
similar amount for the same purpose. 


Annual Meeting Held 


NEW YORK, Feb. 9.—At the annual 
meeting of the Workmen’s Compensa- 
tion Reinsurance Bureau all former 
members of the governing board save J. 

| H. Thom of the Standard Accident were 
reelected. In place of Mr. Thom, who 
declined to serve further, F. W. Lawson, 
general manager of the London Guaran- 
tee, was chosen. Eighteen companies 
now belong to the organization, the lat- 
est accession being the Columbia Cas- 
ualty and the Indemnity Insurance Com- 
pany of North America. 


Summers Made Vice-President 


} George H. Summers has been made 
| vice-president of the National Relief As- 
| surance of Philadelphia. He attended 
| the Philadelphia College of Pharmacy 
and in 1905 became a registered phar- 
macist. While acting as a clerk in the 
General Accident office he became in- 
terested in disability insurance. He be- 
came underwriter of the industrial policy 
department of the General, remaining 
until Oct., 1901, when he became assist- 
ant secretary of the National Relief. In 
January of last year he was made man- 
ager of the monthly payment depart- 
ment. He developed into a good busi- 
ness producer and agency organizer, 


Gossett Goes to New York 


John E. Gossett, formerly assistant 
| manager of the Pittsburgh branch office 
of the Travelers has been appointed as- 
sociate manager of the indemnity lines 
of the company in New York. In this 
| connection he will be associated with 
, F. N. Dull in the handling of burglary, 
plate glass, steam boiler and engine 
breakage business. Mr. Gossett has been 
with the Travelers for the past eight 
years, 














INTEREST IN DECISION 


SURETY COMPANIES AFFECTED 


New York Court Overturns Act Allow- 
ing Road Contractors Extra 
Money on Work 


NEW YORK, Feb. 
at all worried, surety 
tives are yet decidedly interested in the 
recent decision of the state court of 
claims, holding unconstitutional the 
Knight law of 1919, which gave high- 
way contractors who had lost money 
because of the rising costs of material 
and labor during the period of the war 
the right to recover extras from the 
state. The statute, at the time of its 
passage, appropriated $3,000,000 for the 
purpose, and last year a further grant 
of $4,000,000 was made. 

The extensive road contracts were 
entered into prior to the outbreak of 
the war, and at a time when no one 
could possibly foresee the great increase 
in the cost of both material and labor 
that developed almost as soon as the 
United States entered the war. Had 
the contractors been forced to carry out 
their agreements according to their 
original terms, practically everyone 
would have gone into bankruptcy, and 
the state would have fallen back upon 
the surety offices, which had outstand- 
ing bonds aggregating several million 
dollars. 


8.—Though not 
company execu- 


Similar Action Taken Elsewhere 


The injustice of such procedure was 
recognized by the lawmakers, who 
passed the desired remedial legislation, 
just as the federal government, a num- 
ber of states and many municipalities 
had done already under the same gen- 
eral conditions. Authorized by the 
new statute, the chief disbursing office 
of New York State paid excess road 
claims as fast as they were approved 
by the responsible parties, and the great 
majority have now been disposed of; 
both contractors and their sureties con- 
sidering the incident closed. 

Should the opinion of the court of 
claims be upheld by the higher tribunal, 
to which appeal has been made, it is an 
interesting speculation as to how re- 
covery might be attempted. Contrac- 
tors cannot be expected to come for- 
ward voluntarily and return the cash, 
practically all of which went into ex- 
penses, nor is it reasonable to assume 
that surety companies would pay under 
bonds upon which there has been no 
default. The chief disbursing officer 
was surely justified in making payments 
under a law which required him so to 
do, for he cannot be expected to await 
action until the constitutionality of 
every act affecting his office has been 
tested. If he did so the business of this 
branch of the state government would 
come to a speedy halt, and general 
chaos result. 

The case upon which the decision was 
made was that of the Dale Engineering 
Company of Utica, which claimed a 
deficit of $27,405 on a highway con- 
tract. 


Aetna Men Advanced 


Stanley F. Withe, manager of the ad- 
vertising service department of the 
Aetna Life and affiliated companies, has 
been advanced to assistant director of 
the department of publicity. 

Burdette C. Maercklein of the publicity 
department has been appointed editor of 
the “Aetna-izer,”’ the monthly publica- 
tion issued by the Aetna companies in 
the interests of the agency force. 


The Brooklyn 
Travelers has 
Franklin Trust 
new quarters at 
where excellent 


branch office of the 
been removed from the 
Company building to 
159 Remsen street, 
accommodations are 
provided covering three entire floors. 
The removal was celebrated by the 
Brooklyn Office Travelers Agents’ Club 
with a buffet luncheon and a brief meet- 
ing, at which the home office was repre- 
sented by Assistant Superintendent of 
Agencies A. J. Frith. 
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GENERAL ACCIDENT 


FIRE AND LIFE 
ASSURANCE CORPORATION, LTD. 








Accident—Heal!th—Burglary—Liability—Auto- 
mobile—Teams—Elevator—Workmen’s 
Compensation 








FREDERICK RICHARDSON, 
General Building 


United States Manager 
4th & Walnut Streets 
PHILADELPHIA 
























Automobile Underwriter 


Competent to handle Fire, Theft, Liability, Property Damage 
and Collision Insurance 


One with Home Office experience preferred 


Give full details of past insurance employment when making 
application 
Excellent opportunity for advancement 


American Indemnity Company - Galveston, Texas 
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Re-Insurance DEE A. STOKER 


Excess Re-Insurance RE-INSURANCE UNDERWRITER 
Catastrophe Hazard 11 So. LaSalle St. CHICAGO 


Accident Re-Insurance Underwriter. Employers Indemnity Corporation 
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mn GOOD FAITH 
080 2 = 
E |e E 
zs = Decisions of Courts of last resort, upon questions of = 
ae |= REINSURANCE, are but a meager handful; and upon = 
825 — > . ° . a 
an |B fundamental points rarely made the subject of inquiry. = 
« | B = 
“i | EB eS 
— . . — 
can = So the business of REINSURANCE is pursued by us upon 1= 
4,70 |= . . . ° i 
Re E the basis of good faith and comity between companies. Our = 
in | B contracts, couched in plain “United States” language, are = 
Ht ie mutually interpreted for purposes of their just intent, rather than l= 
it = for technical advantage. =| 
=|) | 
| 1= ‘ ‘ = 
_| | REINSURANCE—+reinforcement—the inner backbone of = 
. |e insurance, which in turn is the backbone of business, has the | 
aa | unique distinction of having developed to paramount importance | | 
aa | practically without litigation. 1] 
ae a= =| 
we 1 EB We are committed to practices of good faith which will | == | 
“| |e maintain REINSURANCE upon that eminence. = 
le |= 
1,433 = = 
4,133 = 
ar 
13,284 } 
a LE EMPLOYERS INDEMNITY CORPORATION 
13 i= 
= E. G. TRIMBLE, President 
a 2 CHESTER NEWMAN, Vice-President and Treasurer 
& LE 
“w |B 
~ KANSAS CITY 
2 |= Insurance Building 
285 = 
sii = veal 
adi |= 
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a a= NEW YORK CHICAGO 
587 = 35 Nassau Street Insurance Exchange 
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ee = 
a TB 
a i=l 
a Ss 
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Wask ity prttsseeees 582 tenes Masonic Protective sid Liability sees eens 320 +++... | Red Men’s Fraternal Accident 405 
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Health ............. 291 61 | Burglary and theft. Bb Fe 2 Plate Glass Ins. RACER: i ee 5 ‘3 
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ARIS, © 6:50, tua caieeie nies 26,946 6,531 a 
Burglary and Theft. 3,447 —2,452 
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Continental Casualty vor 
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Licensed by U. S. Government November 20th, 1920 Auto. and T. R. Dam. 6,730 3,895 | without any other form of burglary pro- 
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Hartford Accident & Indemnity rates and what does the policy cover? 
AGCCIIONE Gi.c.55-<::5 6500. 1,544 86 Several of the large companies, writing 
a acs aiotonerers)aserer sere “ao a burglary insurance, issue a purely per- 
achaies "Com. en —9'979 1,224 sonal holdup policy. The London Guaranty 
KUdGEy co. ee. T987 _, | 7. | & Accident will write this policy, provid- 
e e . e ASS a ee eae eee = ee ing protection against personal holdup 
n nstit tl f S e PARC GIBBS) esevn oss onscs 1,452 436 | anywhere in the United States or Can- 
u on 0 ervic Burglary and Theft. 2,045 283 | ada. It charges a rate of $10 for the 
Auto. and T. P. Dam. 3,785 2,247 first $1,000 of coverage and $7 for each 
a oo sete cece Pcie 225 additional thousand. The policy is also 
es : i 2 ten A em Co. Pa ,146 5,042 written in conjunction with the resident 
Writing Fidelity and Surety Bonds, Accident and a” | ee oe eee 
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Health Insurance. Burglary, Larceny, Theft and Burglary and ‘Theft. i - siyyes It provides indemnity for loss trom 
k Bt OWOAS i occ-6-3.516.4045-% eS | ri holdup not to exceed $50 in money, and 
Hold-up Insurance. General Liability and Elevator ‘Lloyds Plate Glass jewelry or other valuables up to the full 
é i ai Pinte: WIGS)... 3665.05 7,851 9,040 | amount of the face of the policy. The 
Insurance. Automobile Liability, Property Damage Ss annie hae ee ee 
cht mrtg et te ce ee NY Te SRS Ce ep Renee | MM Ree ERE EREE Gole ensiceCaistevets , © ect against holdup in the home, pro- 
and Collision Insurance. yore rie POO OS Ge Pies Fe viding violence or intimidation of the 
Steam Boiler........ 4584 4 victim is involved. 
bd — Theft. 1,144 37 a 
(fc 2) ee LS ee ldin lying Banks 
9 e Auto. and T. P. Dam. 10,135 4,279 . Hold 8 Up Out y & . 
Wothin 4 60S 67,198 8193 The Hartford Accident & Indemnity 
or en a ompensa 10n Maryland Casualty had a $25,000 bankers blanket bond on 
BMCCMONE 26 o.6c ss ces 3,086 375 | the Kenwood Trust & Savings Bank of 
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ag =a Bier etsistargisin 4,338 5,379 | coming the favorite prey of robbers. 
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Vice-President and General Manager s candienal a — Dam. = 406 me" oe hag — has offered 
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fb/o) 2 [eee eee ae 76,645 16,869 : 
Mass. Bonding & Insurance ere ae 
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Pinte Glass... ...... 4,693 2,265 | American Indemnity of Galveston, Tex., 
Burelary and Theft. 1,207 69 | is visiting the company’s agents through 
arger hncome to en 0 or Auto, and T. P. Dam. 975 327 | Indiana and Michigan. ous 
TAME BCOCK. 55. s:s:0:005 + RS ERE The Travelers Club of the Penn 5q 
FOR b WIT, i ae pone 41,143 23,742 eo office held its monthly lune 
—_— National Surety, N. Y. Jan. 28 in Philadelphia. Commissl 
not us, ut H us MG OUey. e555 ses ca 48,593 12,412 | Donaldson of Pennsylvania was the 
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. I ways | New Jersey Fidelity & Plate Glass generally. Home and branch office training. Ad 
TAGDHIGV <c.0 o6. cc esa 183 646 90-I, care The National Underwriter. 
Pilate. Glaga 00.6 ccs 3,763 2,837 —— 
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Massachu 
731,783, rei 
loss reserve 
pensation I 
300,000, net 
and losses; 


ace. & Hea 
Liability - - 
Work’s con 
Fidelity 
Surety 

Plate glass 
Burglary 
Auto. & tea 
Collision .- 


Total 


Cloverleat 
ville, I11.—P 
crease 58 
$2,000,000. 
age rate of 
increase = $ 
$244,146, ca} 
plus $52,141 


Iowa Bo 
$1,895,478; 1 
reserve for 
liability an 
$55,182; cap 
483; premiu 


Fidelity ... 
Surety 
Burglary .. 
Plate glass 
Workmen’s 
Liability 
Auto and T. 


Total .... 


Motor Cai 
$198,086; ur 
reserve for « 
bility and w 
990; surplus 

1920 busir 
Liability ... 
Auto and T. 


Totals ..... 


Federal 
unearned pr 
claims, $38. 
plus, $203,00 

1920 busi 
Accident an 


National 
unearned p: 
for claims, | 
surplus, $5,6 

1920 busiz 
Fidelity 
Surety 
Burglary ar 


Totals ... 


Southern 
unearned p 
for claims, 
bility and 
$723,455; 
$577,560. 
1920 busi 
Accident ... 
Health 
Liability 
Workmen’s 
Fidelity .. 


Burglary ar 
Auto and ¢ 
Workmen’s 
General ove 
Claim exy 


Totals ... 


Hardware 
$227,937; uy 
reserve for | 
bility and w 
901; surplus 

1920 busir 
Liability 
Workmen's s 
Plate glass 
Auto and 7 


Totals ., 


Indiana M 
farned pre 
claims, $2,7 
6,059, 

1920 busi 
Automobile 
Coverage) 
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seg 
:) = 
,, iy 
a NEWS OF COMPANIES 
a SATISFACTION! 
* 
84 Massachusetts Bonding.— Assets $6,- Maryland Casualty—Assets, $28,266,- 
9,504 731,783, reimsurance reserve $2,718,931, | 165; unearned premiums, $8,627,713; re- 
108s reserve $790,675, liability and com- | serve for claims, $1,312,282; reserve for Z, 
2,489 pensation reserve $645,923, capital $1,- | liability and workmen's compensation, nial {sl IS A GLORIOUS FEELING” 
155 590,000, net surplus $554,795. Premiums |e See paid up, $3,500,000; sur- 
losses; | Pius, , 406, . ; " 
2h a Prem. Losses | 1920 business: Premiums Losses to know that after you have closed a business trans 
5939 MB acc. & Health...... $2,843,539 $1,225,009 | Accident ........... $ 804,142 $ 125,595 action you are satisfied. 
9,907 Liability .....--.... 1,246,759 754,122 | Health ............ 606,734 78,314 
4,360 Work’s comp ...... 146,841 100,245 | Liability ........... 5,915,681 3,219,273 
315 MTIEY sets ccese 439,906 93,101 | Workmen’s comp.... 9,158,150 4,729,830 = 
ae Se'srd —intes [Fidelity ses ser es weist “1240111 TION SERVICE AND LION POLICIES 
1,750 Mate glass ........ 680,342 S08:868 | SULCEY sccecc-t 3.50 1,564,798 324,921 
== ff Burglary ..-.---... 610,501 312,974 | Plate glass ........ 960,534 = 514,397 ARE BOTH A GUARANTY OF SATISFACTION 
Auto. & teams...... 245,215 135,741 | Burglary and theft. 1,165,385 606,383 
EM Metiston 2... 660.5. 44,804 21,846 | Sprinkler .......... 499,599 303,475 
| Eng. an y wheel. 116,42 ,35D 
= re $7,100,782 | Auto and T. P. dam. 1,446,439 927,004 OUR FULL COVERAGE 
* ok * Workmen’s coll. 38,396 16,054 
Cloverleaf Life & Casualty, Jackson- | Phys. liability ..... 21,889 20,387 | 
ao sille, 11.— Premium income $1,100,400, in- rrr 537,575 43,669 AU OMOBILE POLICY 
1,329 crease 58 percent. New life business | 
1,32 9 Mortality 40 percent. Aver- | Totals .......... 23,281,905 $11,060,899 
" iste of aa kk yirmreie $613,293, | vor * : * i LIABILITY 
increase $76,986, paid policyholders North American Life & Casualty— PROPERTY DAMAGE 
3244,146, capital stock $200,000, net sur- | Assets, $212,296; unearned premiums, COLLISION 
plus $52,141. | $16,248; reserve for claims, $3,099; capi- FIRE AND THEFT 
* | tal, $125,000; surplus, $13,138. af , . 
Iowa Bonding & Casualty—Assets, | 1920 Business: Premiums Losses MAYBE WRITTENJIN THEZFOLLOWING STATES: 
78; ear q 3 i 8; $016,455; | Accident ........2c«<; $32,2 $ 9,335 
at. for claims, Senats. reserve fee | ce ue etka SN Pe aa “aa oat CALIFORNIA KANSAS NORTH DAKOTA TEXAS 
3 jiability and workmen’s compensation, | Gold Bond ............ 2,972 7,465 IDAHO MINNESOTA INDIANA OREGON 
.- $55,182; capital, $1,000,000; surplus, $152,- | Life Rider ............ 1 |, Maarten ILLINOIS MONTANA NEBRASKA UTAH 
m9 483; premiums and losses, 1920: | WASHINGTON WYOMING 
789 ‘ Premiums Losses} Totals ...6.6..0cds. $67,528 $28,833 
2,582 Fidelity $ ; 37 259 $ 2,892 | * 6 ¢ ALL OUR OTHER LINES— 
Surety , ns 32,368 | General Accident—Assets, $7,133,293, Fidelity and Surety Bonds, Burglary, Plate Glass and Accident and Health In- 
2.880 gt A paeaskeee pi 635 esaaae | increase $1,579,846; premium reserve, surance written in the above states except Fidelity and Surety Bonds in Oregon. 
6 EOIN cose cceces 685 315,928 SO ETF Ce]: kok wemaeares 2 gs s nes 
sa [Workmen's comp’n 142,462 51,293 a 2 wk aan wae, ‘The 
enility oS en a eee caeae coma ‘foneene go - $1 612.193 All our lines, except Fire and Theft, written in following states: 
11 . P. damag 7,786 ween as ,612,193. = 
3776 _— The increase in the loss reserve was IOWA MICHIGAN SOUTH we OKLAHOMA 
7 eee ee $1,162,373 $585,331 ; $764,680. 
* * *K *k * * 
\ Motor Car Mutual Cas., N. ¥.—Assets, r ‘5 
a $198,086; unearned premiums, $127,103; Wisconsin National Life—Assets, $1,- 


reserve for claims, $2,608; reserve for lia- 
bility and workmen’s compensation, $31,- 
990; surplus, $30,455. 

















ntly 1920 business: Premiums Losses 

y is- ea $180,749,30 $65,934.82 
olicy Auto and T.P.dam. 29,992.37 21,258.14 
pro- 

» the Ae ee 210,741.67 $87,192.96 
ir? = * * 

iting Federal Casualty—<Assets, $513,689; 
per- unearned premiums, $48,864; reserve for 
anty claims, $38,570; capital, $200,000; sur- 
vid- plus, $203,006. 

dup 1920 business: Premiums Losses 
Can- Accident and health...$462,435 $154,654 
, the 2 os 6 

each National Surety—Assets, $22,217,941; 
also unearned premiums, $7,082,852; reserve 
ident for claims, $2,976,361; capital, $5,000,000; 
n for surplus, $5,608,984. 

1920 business: Premiums Losses 
from MEN sie cele s erece'ere $4,270,126 $1,188,849 
and eer 5,073,588 898,377 
full Burglary and theft. 1,643,344 761,498 
The 
pro- eee $10,987,153 $2,848,723 
pro- . * = 
~ the Southern Surety— Assets, $4,667,299; 

unearned premiums, $1,757,990; reserve 
for claims, $118,067; reserve for lia- 
bility and workmen’s compensation, 
: $123,455; capital, $1,000,000; surplus, 
unity FB $577,560, 
: ‘a 1920 business: Premiums Losses 
0 in Accident ..........- $ 662,914 $ 253,416 
ndits Health CONN ee 139,627 74,083 
a ee 545,491 324,706 
rk is Workmen's comp... 1,419,124 663,131 
ot ae 109,495 31,286 
pe ee 1,777,147 195,224 
a Plate glass ........ 118,194 100,562 
pers, | puslary and theft. 45,584 42,307 
, Auto and damage.. 212,203 170,084 
have §} Workmen’s coll... .. 1,624 1,222 
tered General overhead 

Claim expense.... ...... 13,016 

et $5,031,404 $1,869,035 
the * * «& 

Tex., Hardware Mutual Cas., Wis.—Assets, 
ough $227,937; unearned premiums, $118,383; 
teserve for claims, $4,060; reserve for lia- 
juare bility ana workmen’s compensation, $90,- 
neon 41; surplus, $11,478. 
i 1920 business: Premiums Losses 
7 eee ........... $ 80,660 $ 14,463 
i the Perkmen’s comp.... 108,499 26,425 

— ee 44,290 13,014 
sii uto and T. P, dam. 77,849 19,194 
- Totals... 0.6.0.0. $311,298 $73,100 
ym) * S 
ad Indiana Mut. Aute—Assets, $19,650; un- 
Ex. he premiums, $10,310; reserve for 
= aims, $2,725; capital, $14,800; surplus, 
— — business: Premiums Losses 
a “ Mobile (full 

Overage) ........ $38,589 $14,731 





XUM 





901,518; unearned premiums, $11,754; re- 
serve for claims, $3,432; capital, $400,000; 
surplus, $142,717; 1920 accident and 
health, premiums, $102,229; losses, $33,- 
286. 
. * * 
Integrity Mutual Casualty—Assets, $1,- 





871,534; unearned premiums, $766,365; 
reserve for claims, $39,474; reserve for 
liability and workmen’s compensation, 
$589,411; surplus, $407,769. 

1920 business. Premiums Losses 
POGGRE bi iciicccicaws 3 1,596 $ 35 
ERGQUEMT * ce ccesivcccces 1,633 377 
PAMMENCS 6c ccecuecuws 98,545 9,874 
Workmen’s comp..... 2,195,785 674,659 
Auto and damage.... 230,241 71,567 
Workmen’s coll....... 25,510 15,090 

WOU soc ececeeeKs $2,553,311 $771,582 


Pacific Mutual Life (Accident Depart- 
ment)—<Assets, $3,973,882; unearned pre- 





miums, $1,396,348; reserve for claims, 
$510,000; capital, $1,500,000; surplus, 
$559,379. 

1920 business: Premiums Losses 
AOCIGOGRE 66 cccececs $2,149,954 $ 562,062 
EIGGECN -d6c0csvcedus 1,176,358 467,671 

BOCAS. 60.06 dscee cs $3,326,491 $1,029,733 


IMPROVEMENT IS SEEN 
IN CONTRACT BOND LINE 
(CONTINUED FROM PAGE 39) 


these funds, readily appropriate the 
needed amount. 

These combined appropriations of 
government and state are in turn dis- 
tributed among the various counties of 
each individual state. The county, 
likewise, must appropriate a sum similar 
to that furnished by the state. In order 
that they might not be deprived of 
this revenue derived indirectly from 
the government and directly from their 
own state, the counties make the nec- 
essary appropriations and institute the 
road-building program. In this way 
such activities are constantly stimu- 
lated and are not affected by the gen- 
eral depression in other lines of build- 
ing. 
fn some cities there has also been a 
slight stir in dwelling and apartment 
house building. This is also brought 
about by more or less constrained con- 
ditions. In every city of any size there 
is a scarcity of housing, a condition 
which grew upon the country almost 
over night. One explanation of this is 
that every city had an abnormal increase 
in its population during and immediately 
after the war. People from the rural 
communities flocked to the cities in order 


LION BONDING & SURETY Co. 


HOME OFFICE—OMAHA, NEBRASKA 
If you want SATISFACTION write us for an agency contract 























Authorized Capital, $1,000,000.00 Contributed Surplus, $1,000,000.90 


Detroit Bonding & Mortgage 
Guarantee Company 


———— 


Detroit, Michigan 


NOW ORGANIZING 


OFFICERS 
pa ie he igo hc cnaecacackecccccaadacdeacecasiocss President 


Louis W. Schimmel..First Vice-President E. E. Englehart......... oovcecees Mecretary 
Hon. John Q. Ross..Second Vice-President Hon. Walter J. Hayes........... Treasurer 


INCORPORATORS 


Louis W. Schimmel, Detroit, Mich. Vice- 
President, American State Bank of 
Detroit, Retired Manufacturer. 


DIRECTORS AND 


Hon. A. F. Bunting, Detroit, Mich. Attor- 
ney & Counsellor at Law, Active Busi- 
ness Official of Michigan Bonding & 


Surety Co. 
‘ i Hon. John Q. Ross, Muskegon, Mich. 
Hon. Walter J. Hayes, Detroit, Mich. ‘ . Pe 
President, i odin State Bank of President Union National Bank, Presi- 


| See dent West —_—- Steel Co., Vice- 


President Home Finance ation, 
Secretary-Treasurer The Linderman Co. 


Hal. H. Smith, Detroit, Mich. General 
Counsel Michigan Manufacturers Asso- 
ciation, Michigan Bankers’ Association, 
Michigan Mutual Liability Co. 


Hon. A. E. Wood, Detroit, Mich. Presi- 
Wood 


Seward L. Merriam, Detroit, Mich. Attor- 
ney & Counsellor at Law, General 
Counsel, Pere Marquette Railroad. 


John A. Russell, Detroit, Mich. Presi- 
dent, Manufacturers’ Publishing Co., 
—_- Manufacturers’ Financial Rec- 
ord, Director, American Public Utilities 
Company, Realty Mortgage Corporation. dent The A. E. Co., President 

Peed Central Finance Corporation, Sta 
resi- ator. 


dent, Englehart Audit Co., Secretary 
troit Connecting R. R. Ex-Chief Hon. Burt D. Cady, Port Huron, Mich. 
Examiner, Department of surance, Chairman State Central Committee, 


State of Michigan. 


Director Port Huron Co- ive Shoe 
Co., Ex-Postmaster, Ex-State Senaton. 
Paul H. King, Detroit, Mich. Referee in pe 


ruptcy, fr, mwealth- William C. Cook, Detroit, M Presi- 
Savings Bank of Detroit. dent, Detroit Paper Stock ae 


SALESMAN ADDRESS 


WALTER W. TAIT 


ORGANIZATION DIRECTOR 
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orth American National 


Insurance Company 


CROCKER BUILDING 
DES MOINES, IOWA 


Assets, $910,670.66 
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Lines Written: 
Fire 
Tornado 
Hail 


O. P. ODE, President 
JOHN PETERSON, Secretary 
W. G. HODGE, Asst. Sec’y 














LIVE AGENTS WANTED 


—In the States of— 
KANSAS NEBRASKA COLORADO 
IOWA SOUTH DAKOTA WYOMING 
for Fire, Tornado, Hail, Automobile, and allied lines. We represent as State and 
General Agents the 
Globe & Rutgers Fire Insurance Co. of New York 
Camden Fire Insurance Association of Camden, N. J. 
for all lines excepting Camden in Colorado for hail only, and in addition we represent 
as General Agents the Minneapolis Fire and Marine of Minneapolis in Nebraska. 
Kindly Wire or Telephone Us for Capacity 
REYNOLDS-MORRISON-RATHBURN CO. 


Offices: —512 Main Street, Fremont, Nebr. Brandeis Theatre Bldg., Omaha, Nebr. 








(JOTEL FONTENELLE 
OMAHA, NEB. 
A. W. NOLET 


Manager 





330 ROOMS—330 BATHS 














The Best Field in the Insurance Business 
Today is Live Stock Insurance 
We want good men who work among farmers and stockmen to communicate with us 
Territory in Ohio, Indiana, Illinois, Michigan, Minnesota, Oklahoma, Missouri and Iowa 
THE KASKASKIA LIVE STOCK INSURANCE CO. 


INCORPORATED 


Home Office: “ . - Shelbyville, Illinois 








Richland Mutual Insurance Company 
MANSFIELD, OHIO 
Incorporated 1850 
TOTAL ASSETS - - - - - - $2,486,445.48 
J. A. RIGBY, President BUSINESS CONFINED TO OHIO R. SMITH, Secretary 














Capital Fire Insurance Company of California 
. Agents wishing to represent a high class progressive company, apply to 
BIERCE & SAGE CO., Michigan State Agents 
219-220-221 Hammond Bidg., Detroit 
Correspondence solicited for direct fines or re-insurance on mercantiles and special hazards where not represented 
Prompt,Service Telephone, Cherry 5154 











WANT ADS oncinenide $375 
NATIONAL UNDERWRITER, 1362 Insurance Exchange, Chicago, Illinois 











that they might take advantage of the 
large wages being paid in the industrial 
plants. A recent report on the nation’s 
population shows that, for the first time 


in the country’s history, there is more 
than one-half of the total population 
living in the _ cities. Heretofore the 


greater portion of the population was in 
the rural communities. 


Everyone Stopped Buying 

A review of conditions proves that the 
contract bond business has been and is 
now inarut. What are the things which | 
will jar it out and put it on the right | 
track? This brings us back to the | 
optimistic spirit now manifested by un- 
derwriters and the reasons for it. Dur- 
ing the last two years there has been a 
-ondition prevailing in building activities 
which is very similar to the condition 
which brought about the present depres- 
sion in lines of general business. Prices | 
took a slight drop and the public im- | 
mediately stopped buying. .From the ex- | 
travagant buyers of the war days people | 
became transformed into the careful. | 
| 


scrutinizing purchasers of today. They 
began to look for deeper cuts in the 
prices of commodities and by restricted 
and careful buying they accomplished | 
what they had looked for. 

This same spirit has been manifest in 
building. The cost of building became 
almost prohibitive. Everyone foresaw 
the loss that would be sustained by 
building under abnormal conditions, and 
the builders decided to wait until the | 
situation improved. Like the buying pub- | 


lic they saw their money could be | 
invested to better advantage later on. 
The long-looked for readjustment is at 
hand and with it the outlook for an 
unprecedented era of building. 
Architects Busy Already 
The greatest basis for hope on the 


part of the contract bond underwriters 
is found in the reports 
the offices of architects. 
great volume of work which is being 
temporarily curtailed until conditions 
appear favorable. Underwriters are busy 
obtaining promises from these architects 
that they will get the contract bond 
business when this work is ready to com- 


They reveal a 


—= 
though still reluctant to accept a ey 
in wages, labor has assumed a different 
attitude. It is more ready to enter int 
agreements and has lost much of Pi 
autocratic spirit. In the mechanica] lines 
it has been observed that the Skilleg 
laborers are either taking a Volunta: 
cut in their wage or the same effect 
being brought about by labor turnover 
The building trades, however, are stil] 
holding fast and have thus far declineg 
to accept any reduction. Unskiiled labor 
of all kinds has had a cut in wages 


Material Prices Still High 


A slight reduction in the cost of ma- 
terials has been noticed, but prices are 
still considered prohibitive. Labor ig 
looked upon as the biggest factor in the 
cost of materials. It is pointed out that 
the cost of the original substances en- 
tering into the manufacture of a building 
product is very small, but that the labor 
necessary in the making of the Product 
is the real cost factor. The basic 
thought behind this is that a cut in the 
cost of labor will mean a reduction in 
the prices of materials as well ag the 
general cost of building. 

Freight prices have been increased, 
and it is the opinion of some that they 
will go still higher. The general jm. 
pression has been that the railroads haye 
made large profits off of their freight 
business, but it is stated by a prominent 
underwriter that the railroads have not 
been earning a fair percentage on their 
investments. They are now determined 
to make a fairer proportion of profit, and 
it is held that they are entitled to it. 


People Really Own Railroads 


By a study of the financial statements 


of the big life insurance companies, it 


issuing from | 


mence. How soon that will be is a 
question which is still difficult to 
answer. | 

It is the opinion of contract bond | 


men that labor and materials market are | 


beginning to feel the effect of the | 
readjustment which is under way. AI- 


is proven that the people are the rea] 
owners of the railroads. The life jp. 
surance companies, because of their huge 
investments in railroad bonds, contro] 
much of the money involved in the 
operation of the railroads, and since a 
large proportion of the people are policy- 
holders in these companies, they have an 
interest in the stability of the railroads, 

The one cloud which looms on the 
horizon seems to be the attitude of the 
banks in extending credit. They are still 
reluctant to lend money and _ without 
their aid much of the building now being 
planned cannot go ahead. It is hoped 
that within a short time the banks will 
see fit to assume a more liberal attitude, 














| WORKMEN'S COMPENSATION 


| 








CONTRACTORS BIG PROBLEM 


George F. Haydon of Wisconsin Bu- 
reau Tells of Vexing Features 
in Writing Line 

MILWAUKEE, WIS., Feb. 8— 
George F. Haydon, general manager of 
the Wisconsin Rating and Inspection 
Bureau, compensation insurance de- 
partment, says that although compen- 
sation insurance problems, involved in 
the uncertainty of wage levels, have 
largely been solved and a_ method 
evolved whereby current fluctuations in 
wage levels may be almost accurately 
reflected in current rates, there are still 
many problems which demand the best 
and soundest judgment of the under- 
writer. 

“Writing of contractors offers vexing 
problems,” he said. “It has been al- 
most impossible to determine in advance 
the basis on which a contractor’s policy 
should be issued. Persons not overly 
scrupulous find the conditions lending 
themselves to abuse. Manipulating of 
payrolls naturally makes loss costs im- 
pure and pure premiums on the higher 
rated classifications become inflated; on 
the lower, deflated. In the long run the 
correct premium level is maintained, 
but honesty in this respect should be 
more the watchword. Certainly work- 
men’s compensation insurance calls for 
specialization on the part of agents, 
brokers and salesmen. According to 
how the problems are approached, 
studied and disposed of, will be the un- 
derwriter’s disappointment or success. 

“Like a cloud in the background 


hangs the menace of monopolistic state 
funds. If the people want them, they 


must have them, but if such desire is 
the result of sophistry, then the insur- 
ance men are faced with the duty of 
meeting propaganda without rest until 
the ultimate aim is accomplished.” 


New California Reciprocal 


SAN FRANCISCO, CAL., Feb, 8—The 
Contractors Indemnity Exchange of Cali- 
fornia, a reciprocal compensation or 
ganization, has commenced operations. 
The Contractors Insurance Agency, Inc, 
is the attorney-in-fact for the Exchange, 
which has been organized by a number 
of road and railway contractors who 
claim to have been somewhat discrimi- 
nated against in the matter of compen- 
sation rates. They plan to carry their 
own insurance in this manner rather 
than individually under the California 
compensation law. 





Report of Oklahoma Commission 


OKLAHOMA CITY, OKLA., Feb. — 
Awards in 5,821 cases of injury, with 
total compensation of $729,870.73, were 
made by the Oklahoma Industrial Com- 
mission in the last fiscal year. These 
figures compare with 3,812 awards 1 
1919 for a total compensation of $551, 
280.69. The total number of accidents 
passed upon by the commission in last 
year was 22,714, as against 14,009 the 
year previous, the figures show. The 48 
gregate paid out for medical bills, ho 
pital fees and compensation for the year 
was $966,162.06. 

Although the 1919 amendments to the 
compensation statute of 1915 have 
greatly aided the workingman by extend- 
ing the compensation privileges to 4 
broader scope, Chairman Taylor believe 
other amendments are needed to cure 
defects in the present law and to include 
a wider range of accidents. 

The amendments of 1919 increased the 
maximum rate of compensation from $1 
to $18 a week and a decrease in the 
waiting period from 14 to seven day® 
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jnother amendment provided compensa- 
tion from the date of injury if disability 
continues more than 21 days, the em- 
ployer paying medical expenses from 15 
jays only to 60 days and longer, if, in 
the judgment of the commission, it is 
necessary. 


Discuss Commissions in New York 


NEW YORK, Feb. 8.—The subject of 
emmissions on liability and workmen’s 
compensation insurance in this city will 
be one of the topics to be discussed at 
the next meeting of the Casualty Insur- 
ance Hxchange. Charges that commis- 
sions are being paid in excess of what 
the rules provide continue to be made. 

predictions that the extra 214 percent 
permitted under the rule of the National 
Workmen’s Compensation Service Bureau 
to be paid brokers or agents giving $20,- 





raise the cost of all business of these 
classes 214 percent have been more than 
fulfilled, and it is now complained that 


some companies gave even larger per- 
centages of increases under this ruling. 
The situation is further complicated by 
the large increase in the number of spe- 


| cial agents attached to certain offices. 


Many of the managers feel that com- 
missions should be decreased rather than 
increased, because of the increased com- 
petition of the mutuals and their prac- 
tice of using commission increases as a 
talking point against stock insurance. 





Compensation Notes 


William M. Seully, assistant manager, 
compensation and liability department, 


| of the Travelers, at Hartford, has been 


appointed assistant manager at Bridge- 


| port, succeeding L. A. Waite, promoted. 


000 or more a year in premiums would | 


|are taken in connection with 


Laundry owners in Milwaukee, and 
also members of the cleaning and dyeing 
interests, are beginning to make de- 
mands for lower rates of premiums on 
coverages in which proper safeguards 
liability 
insurance, as compared to less guarded 
plants. 
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Would Require Payment in State 
OKLAHOMA CITY, OKLA., Feb. 8.— 


to require insurance companies writing 
health and accident insurance for resi- 
dents of Oklahoma to make as one of 
the terms of the contract that the loss 
must be paid in Oklahoma, and that the 
insurance company must deposit in 
banks of the state funds sufficient to pay 
such loss or losses when they accrue, 


Travelers’ Promotions 


A new life and accident branch office 
has been opened by the Travelers in 
Camden, N. J., 
charge as manager. 
formerly special agent at Syracuse. 


manager of the new life and accident 
branch office at Oklahoma City. 


been promoted to assistant manager, life 
and accident department, at the Seattle, 
Wash., branch office. Mr. Case will be 
succeeded by Special Agent Daniel W. 
Miller, Jr. 


Big Non-Cancellable Claim 


started the payment of $500 monthly in- 
demnity under a non-cancellable policy. 
This is one of the largest monthly bene- 
fits so far heard of. Dr. Joseph C, Fried- 
man, Chicago physician, took out a non- 
eancellable disability policy July 17 on 
the three months’ elimination plan. He 
went through a rigid physical examina- 
tion and was passed. Eight days later 
Dr. Friedman, who had never been sick 
aday of his life, was stricken with an 
acute attack of broncho-pneumonia and 
pleurisy. He was in the hospital for 
two months and was so debilitated that 
he had to go away to recuperate. It will 
take him a number of months to get in 
shape to resume his practice. 


Suspends Topeka Company 


Superintendent Travis of Kansas has 
suspended the Reserve Health & Acci- 
dent of Topeka. The company’s affairs 
have been in bad shape for some time 
and the suspension order waseissued to 
prevent the company writing any more 
business until it could straighten out 
its financial affairs and determine 
whether or not it should be permitted 
to continue in business, The company 
has been in business several years and 
has a large number of policyholders. 


Becomes Safety First Life 


OKLAHOMA CITY, OKLA., Feb, 8.— 
€ name of the Safety First Health & 
Accident, which has operated here for 
several years, has been changed to the 
Safety First Life. The company will 
Continue to write health and accident 
business, as is permitted under the Okla- 
homa law, and will write all forms of 
ld-line life insurance, 

A. L. Welch, who resigned last week 
4 state insurance commissioner, is 
President of the company. Other offi- 
“ty are: R. A. Lower, vice-president; 
Pa Lower, secretary-treasurer; and 
a J.M. Alford, medical director. These 
pes Officers constitute the board of 
Tectors, 
— company was licensed late in Jan- 
7 “aty to do a life insurance business in 





R. D. Case, manager at Erie, Pa., has 


this state. 


A bill has been introduced in the senate | 


It also is licensed to operate 
in Arkansas. The capital of the com- 
pany is $100,000 and its surplus is $30,000. 


Travelers Accident Leaders 
The leaders in the 1920 fall campaign 
of the Travelers for new accident risks, 
which closed Dec. 11, premiums to be 


| paid by Dec. 24, are announced as fol- | 


lows: 
For premium volume—L. E. Head, 
Springfield, Ill.; K, H. Wilson, Fitchburg, 





Mass.; W. E. Means, Boone, Ia.; Victor 
Pettric, Wausau, Wis.; J. S. Rawlings, 


Memphis, and F. H. Shield, New Britain, 


| Conn. 


with R. B. Coffman in | 
Mr. Coffman was | 


D. R. Bonfoey, formerly a special agent | 
at Kansas City, has been promoted to | 


The Pacific Mutual Life through the 
Chicago agency of Morrison & Miller has | 


For number of risks—W. E. Means, 
Boone, Ia.; L, E. Head, Springfield, I11.; 
Victor Pettric, Wausau, Wis.; F. H. 
Shield, New Britain,*°Conn.; K. H. Wil- 
son, Fitchburg, Mass., and J. S. Rawlings, 
Memphis. 


Liable on Disease After Accident 


An insurance company does not escape 
liability, the Indiana appellate court 
has decided, for payment of the amount 
of a policy when a person dies of a 
disease not provided against in the 
policy, but which was brought on by 
the weakened physical condition of the 
insured, due to an accident covered by 
the policy. The court orders a reversal 


| of judgment in the lower court in favor 
| of the National Life & Accident in a 





case in which the insured died of pneu- 
monia brought on by an accident which 
weakened him. 


Minneapolis Accident Underwriters 


MINNEAPOLIS, MINN., Feb. 8—The 
Accident Underwriters Association of 
Minneapolis will hold its next meeting 
at Elks’ club Thursday _ noon. The 
speaker of the day will be Joseph Chap- 
man, former vice president of the 
Northwestern National Bank, and now 
manager of Donaldson’s department 
store. His subject has not been an- 


|} nounced but it will be a live talk as 
Mr. Chapman has always been known 


throughout the northwest as a real “live 
wire.” He was on the recent grand jury 
which investigated the Minneapolis 
police department, and instituted re- 
forms still in progres. 





F. & D. Managers Meet 


BALTIMORE, MD., Feb. 8.—Twenty- 
three branch office managers and assist- 
ants of the Fidelity & Deposit Company 
of Maryland attended a meeting in Bal- 
timore last week called by Vice-Presi- 
Gent Spencer Welton to discuss plans 
and policies and particularly the pro- 
visions of the company’s production con- 
test. . 

Among those present were William M. 
Baker, Scranton; Joseph D. Brooks, New 
York; Dodd Bryan, Philadelphia; Harry 
S. Byrne, Omaha; Arthur M. Cannon, 
Richmond; C. A. Fagg, Detroit; George S. 
Guy, Richmond; W. H. Hansmann, Chi- 
cago; H. B. Hodge, Newark; Rogert 
Hovey, Boston; John S. Hunt, Indian- 
apolis; James Irvine, Nashville, F. X. 
McGrath, Rochester; C. E. Mitchell, Cedar 
Rapids; C. S. Parker, Dallas; V. G. Pier- 
son, Syracuse; George Price, Washing- 
ton; Guy Le Roy Stevick, San Francisco; 
W. S. Tanner, Syracuse; Arthur L. Tash, 
Boston; John M. Thomas, Columbus; W. 
E. Tucker, Louisville, and John G. Yost, 
New York. 





Automobile Casualty Insurance 
OUR LEADER 


We Also Write 
Fidelity and Surety Bonds; Plate Glass, Burglary 





J.C. O. MORSE, President WICHITA, KANSAS 


**CONSERVATIVE BUT AGGRESSIVE’? 








W. A. RANKINS, Pres. O. HAYWARD, Vice-Pres. M. D. HUTCH, Sec. and Treas 


American Old Line Insurance 
Company 
Health and Accident Insurance Only 
Nebraska 


Lincoln 
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Compensation 
Liability 

Gen’! Liability 
Landlord’s 
Automopile 
Teams 
Elevator 


Accident 
Health 
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Credit 
Boiler 
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Engine 





Established 1869 


LONDON GUARANTEE & ACCIDENT CO., Limited 


HEAD OFFICE, CHICAGO OF LONDON, ENGLAND 


F. W. LAWSON , Genera | Manager 


ann, Gener: City, Mo. 
A. M. Hutton & Son, General Agents, Suite 1007 Schweiter Bldg., Wichita, Kan. 
T. A. Manning & Son, General Agents, Interurban Bldg., Dallas, Texas. 
N. W. Haynes, District Oil e Bldg., Oklahoma City, Okla. 
Maxso! € Ohio, Leader-News Bldg., Clev: o. 
Tho Merrill, Dodge@ Jackson Co. Gl Actas barca Cate ae te ese ~ 34 
e ackson Co., is 3 
one O’Connor-McCune eg ant x — “Se “iy oe ti nag Sm oe 
7 ding, Columbus, Ohio. 
& Rowland, Inc., Gen’l Agts., Washington, 214 Tacoma Bl ‘acoma. 
Hansen & Rowland, Inc, Gen’'l Agts., 1708 L. G. Smith Blie. Seoaks, | 
ll & Son, Gen’l Agts. for W. Va., Board of Trade Bldg., Wheeling, W. Va 























W. E. SMALL, President 


When Insured in Georgia Casualty Company 


- Sire (), vice 


Surplus and Reserves to Policyholders Over Two Million Dollars 
HOME OFFICE: MACON, GEORGIA 


E. P. AMERINE, Secretary 
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Proof, Out of Their Own 
Mouth! 


Mutualism is Socialism! 


“The Bellman” is a magazine 
published by the Liberty Mutual 
Insurance Company, of Boston. 
In an editorial entitled “Friend 
Lott, the Magician,” in the Jan- 
uary, 1921, issue of that maga- 
zine there appears the following: 


“Now, what has Friend Lott ‘up 
his sleeve?’ If he cannot success- 
fully defend his premise that all 
Mutuals socialistic, 
maintain that some are? 


are can he 


“And if some are, why not all? 
What troubles Friend Lott, of 
course, is that the big Casualty 
Mutuals have by avoiding the com- 
mission system, solved the ‘high- ' 
cost’ problem of compensation in- 
surance. If there were only some 
way for him to offset the ‘low cost 
item’ of the Casualty Mutuals he 
perhaps could find some virtues 
even in socialism.” 


I have 
socialism.” 


italicized “even in 


EDSON S. EGS gg bs President 
United States Casualty Company 
80 Maiden Lane, New York 








Strictly Fireproof 
NEW HOTEL 


BREVOORT 


Chicago, Illinois 
On Madison St., near La Salle 
One minute from the 
Insurance District 
The Patronage of In- 
surance Men Is 
Solicited 


Laurence R. Adams, See’y and Mgr 














REINSURANCE SOUGHT | 


AMERICAN BONDING’S STATUS 


Competition for Health and Accident 
Business—Other Lines Not in 
So Much Demand 


DES MOINES, IA., Feb. 8—Affairs 
of the American Bonding & Casualty 
of Sioux City, which was recently 
thrown into the hands of a receiver 
upon petition of Commissioner Savage, 
are rapidly getting into some sort of 
shape. ; ’ 

Thomas Watters, policy examiner for 
the department, who has been at Sioux 
City practically all of the time since 
the concern went into the hands of the 
courts, returned to Des Moines over 
the week end to confer with Commis- 
sioner Savage. | 

“It is a stupendous job to get the | 
muddled up affairs of the company in | 
condition so that we can make an intel- 

| 
| 








ligent inventory of the situation, but 
we are making progress,” said Mr. Wat- 
ters. 

Companies Seeking Business 


“T anticipate that this present week 

will see concrete applications for re- 
insurance of different parts of the busi- 
ness filed with the district court. There 
are representatives of several com- 
panies browsing around the home office 
seeking to secure different lines. The 
greatest competition is for the health 
and accident business. I anticipate that 
there will be some definite propositions 
for this line submitted to the court in 
the next few days. 
“Other lines are not in such demand. 
The plate glass business, for instance, 
is one of the stickers. Some of the com- 
panies are willing to reinsure that part 
of this business that was written by 
agents with whom they are familiar and 
in whom they have confidence. There 
have been heavy plate glass losses and 
heavy burglary losses. 


Future Policy in Doubt 


“After the major part of the business 
is reinsured, the question of the future 
policy will be determined. We cannot 
at this time forecast this. It may be 
that the officers and directors may wish 
to continue with what is left, writing 
business within the state on a small 
capital. Or they may decide to cancel 
what little is left on the books and 
liquidate.” 








Mr, Watters states that it will be a 
fortnight at least before it will be possi- 








GENERAL CASUALTY 
& SURETY COMPANY 


114 Woodward Avenue 
DETROIT 
A Michigan Company for Michigan 
People 
Live Agents Can Secure Liberal 
Contracts. Up-to-Date Policies 
WRITE US 


ELMER H. DEARTH, Pres. 
GEORGE E. TAYLOR, Vice-Pres. 








Masonic Mutual Accident Company 
145 State St., Springfield, Massachusetts 





Personal Accident and Health Insurance, 
for A. F. & A. Masons only. 
Weekly Benefits Accident and Sickness 
$10.00 to $25.00. 

Accidental Death Benefits $500.00 to 
$2,500.00. 


Premiums (quarterly) $3.00 to $7.50. 
If a Mason and interested in an Agency 

oposition for New England States or 
Conwell West, write Heme Office, above 
address. 





Wanted —Youns Man 


with some experi- 

ence in clerical end of Burglary & Plate 

lass business. Gentile. Good oppor- 

tunity. Address 86-D, care The Na- 
tional Underwriter. 











CASUALTY SPECIAL WANTED 
Wanted by a progressive general agency, cas- 
ualty special agent to travel in Iowa, Ne- 
braska and Kansas. This agency represents a 
company writing casualty lines and there is a 
big opportunity. 

Address 75-S care The National Underwriter 














LOSSES ARE ASSETS 
When handled with proper regard for Oe tee 
building possibilities. an aggrieved claim 
become a friendly policyholder if impressed with the 
fairness of an adjustment. 
R.L. NASE, 

Adjuster for Casualty Companies 
1109-10 Mutual Blidg., Richmond, Va. 
Liability, Compensation, Accident and Health Claims 
Territory: Virgmia and North Carolina 











AGENCY MANAGER WANTED 


A progressive middle-west company has an 
excellent opening for a man who is capable of 
appointing and developing accident and health 
agents. E' commercial or industrial branch 
or hoth. Corres’ lence confidential. Address 
62-E, care National Underwriter. 























ble to ascertain what the claims against 
the company will total. He expected to 
return to Sioux City within a few days. 

Since the receivership the company’s 
license in South Dakota has been re- 
voked. 


SEEN FROM HOME OFFICE 


SIOUX CITY, IA., Feb. 9.—Americar 
Bonding & Casualty affairs are dragging 
and an air of hopelessness hangs about 
the home office. The receivers admit 
they can tell nothing about eventuali- 
ties and a corps of examiners from the 
state insurance department are laboring 
industriously to get out a statement 
which the receivers may use to get in- 
structions from the court. 

At first, representatives from large and 
small companies poured in here hoping 
to garner some favorable risks by rein- 
surance. ‘they have all filtered out 
again and if there are any propwsitions 
tertained with great secrecy, and are 
before the receivers which look favor- 
able to reinsurance they are beizg en- 
not reflected by anything in the actions 
or countenances of the receivers. 

Rumer has it that the Sovthern Surety 
has shown some disposition toward tak- 
ing over some of the risks of the failed 
company The National Surety, Ameri- 


| can Surety, the Fidelity & Deposit, Mary- 
| land Casualty 
| looked 


and several others 
over the wreck and offered to 
take certain lines, but not all. Mean- 
while agents who have binders out on 
American business in other companies 
don’t know whether to wait longer for 
reinsurance deals to be made or cancel 
off and rewrite in other concerns. 


have 


Local Receivers Named 


It is now reported that the Illinois 
commissioner never approved the merger 
of the Chicago Bonding with the Ameri- 
can a year ago. The Iowa department 
finally gave a reluctant assent. Penn- 
Sylvania and Ohio refused to license the 
merged concern and the latter state even 
refused to release the $50,000 deposited 
with the department there. Iilinois has 
a deposit of $150,000 and A. J. Sabath, 
vice-president of the American, is re- 
ceiver in Illinois. In Texas, General 
Agent Hotchkiss of the company is re- 
ceiver, there being a deposit of $50,000 
in that state. Charles Schaefer of In- 
dianapolis has been named receiver for 
the American in Indiana. Securities rep- 
resenting the entire capital of the Ameri- 
can, $750,000, are said to be still intact 
in the deposit vaults of the Iowa state 
insurance department. 

The fact that the court has made no 
permanent order of receivership seems 
to indicate that Commissioner Savage is 
wielding an influence and that the delay 
may be to permit the enactment of 
emergency legislation which will permit 
the department to step in and assume 
considerable authority in the matter of 
winding up the American’s affairs. 


General Agents of Company 


Some of the general agents of the com- 
pany, a list of whom follows, have taken 
the matter of reinsurance in their own 
hands by switching their risks to other 
companies, taking as part payment as- 
signment of claim for unearned pre- 
miums against the American: 

South Dakota—S. H. Collins, Aberdeen. 

North Dakota—Union Ins. Agency, Minot. 

Montana—John Dawson, Great Falls. 

Michigan—General Ins, & Realty Co., De- 
troit, and Morley & Coleman, Detroit. 

Indiana—E. J. Schoonover, Indianapolis, 
and Dale J. Crittenberger, Indian- 
apolis. 

California—C, A. Hawley & Co., San 
Francisco, and Burgwald & Co., Los 
Angeles. 

Minnesota—Rasser Willis, St. Paul and 
Minneapolis. 

Kansas—Ashton Ins, 
City, Mo. 

Texas—Hotchkiss, Frost & Co., Dallas 
and El Paso. 

Illinois—Chicago Bonding Agency, Chi- 
cago. 

Missouri—Chas, P. Whitbread & Co., St. 
Louis, and Ashton Ins. Agency, Kansas 
City, Mo. f 

Wisconsin—Hilbert & Baerwald, Mil- 
waukee. 


Agency, Kansas 


Accident Notes 


W. N. Brainard has been appointed a 
special agent in Wisconsin for the 
Travelers, life and accident department. 

Raymond C. Thorne, formerly of Chi- 
cago, belonging to the family that owned 
the majority of stock in Montgomery 
Ward & Co., Chicago, mail order house, 
who was killed in an automobile accident 





at Los Angeles, carried $30,000 accident 
insurance in the Pacific Mutual. 











THE 
JIFFY 
PEN 


The word ‘“‘Jiffy” de- 
notes speed andaction. 
The shape and _ bal- 
ance resembles the dip 
penholder. It is built 
for those who appre- 
ciatea properly shaped 
and balanced pen. 
Prices from $2.50 up. 
Self-filling without a 
rubber sac. 





Send for descriptive 
matter. 


JIFFY PEN CO. 
Dept. No. 2 
406 Pierce Street 
Sioux City, lowa 














CAPITAL ONE MILLION DOLLARS 
Fidelity and Surety Bonds, 


Burglary Insurance, 
Workmen’s Compensation, 
Automobile and Other 
Public Liability Lines 





EXPERT SAFETY ENGINEERING 
and INSPECTION SERVICE 





HOME OFFICE: 
715 Locust St., Des Moines, Ia. 
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All Classes * W. R, Sanie:s. General Mgr 
| All | Citizens Nat’) Bank bide, CANCENNATL onto 
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Michigan 


EK ARE pleased to announce 

that we have recently been 
licensed in Michigan and are now 
making Agency connections 
throughout the State. 


The demand for Federal Savings protection 1s 
such in the territory where we operate that 
we feel confident a connection with us in 
Michigan will prove as profitable to Michigan 
Representatives as to our Field Associates in 
other territories. 


Non- Classification of Risks 
$100.00 Funeral Benefit 
Benefits Paid Weekly 


Real protection at a time and in a 
manner most needed is the 
FEDERAL’S 


plan of service. 


Federal Savings & Ins.Co. 


Indianapolis Founded 1889 U.S: & 
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Accidents Will Happen 


Factories may shut down on account of the 
business re-adjustment, but the hospitals 
are just as full of patients as ever. 


Accidents will happen in 1921. You can 
shut down your factory, but while you are 
hustling around the streets you will be struck 
by an automobile, or slipping on the ice you 
will crack a knee. Time, tide, and disability 
wait for no man. 


It is an unassailable fact that disability 
insurance protection is needed now more 
than ever. In every line of business it 1s 
only the fighters and hustlers that can make 
a good showing. How can a man fight 
and hustle when laid up in the hospital 


This is a good time to feature disability 
imsurance, 


, PENINSULAR 
=) CASUALTY 


Insurance Company 


AUTHORIZED CAPITAL $1,000,000 
BAY CITY, MICHIGAN 


COLON C. LILLIE, President 

ELI SPRUNGER, Vice-President 

HARMON J. WELLS, Secretary and Treasure: 
LOWRY VAHEY, Managing Underwriter 
FRANCIS F. McGINNIS, Second Vice-Presideit 


and General Counsel 








